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Che Political Economist. 


FREE TRADE VINDICATED.—THE IMPORTS AND 
EXPORTS OF THE YEAR. 
Tue extraorlinary occurrences, disappointments, and vicissi- 
tudes which have attended the commerce of this country during 
this first year when free-trade has really practically been adopted, 
have been frequently represented by those opposed to it as 
signal evidences of the failure of a great national experiment, 
and have created some doubts even in the minds of those most 
warmly attached to its doctrines, as to the soundness of those ex- 
pectations of general prosperity which all reasoning led them to 
anticipate from the realisation of their long ardently wished for 
policy. If, however, the disappointments immediately attendant 
upon the great change in question, which has stiddenly been 
made, were infinitely greater than they have been—if there were 
not ample and sufficient grounds altogether independent of the 
effects of such change, fully to account for the derangements 
which have taken place—no candjg@ mind could for a moment 
| pretend to attribute these misfortunes to a policy only just 
| adopted. When-we consider how long the real effects of any 
| great national change are in being realisel—how a whole people 
| have to adapt themselves and their arrangements through an in- 


finite number of circumstances, both in their home and their | ral resources, and to the establishment of manufactures, fo, 
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foreign relations, to an entirely new, though a more natural and 
an improved state of the law—how long, in short, in any change 
whatever, we must wait for the fruits of the wisest policy and 
the best laid schemes—it must at once be admitted how unfair 
it would be to test the wisdom of a great Change suddenly made 
in 1846, by the occurrences of 1847. But when we consider that 
this change in our national policy—thus suddenly adopted in 
1846—was, in fact, forced upon the country as.a means of alle- 
viating the most imminent danger and sufferings to whieh we felt 
ourselves already exposed, asthe result of a vicious system 
which had existed for more than thirty years—when we remem- 
ber that already all the misehief was done, from the immeiliate 
effects of which -we have since been suffering—none but the 


-wildest and most crazy partisan could attempt toassociate these 


sufferings with the remedy so recently applied. It would be just 
as reasonable to attribute the late and more acate symptoms of 


| a disorder to the means used to alleviate it—instead of to a life of 


neglect, imprudence, and debauchery formerly led. 

What are the facts of the case? It is most useful, amid the 
headlong career with which the world hastens forwards, some- 
times to halt, and indulge in a short retrospect of the past. It 
is now thirty-two years since the first great attempt was made 
to protect agriculture, by the corn bill of 1815; and which law, 
with various modifications, all having the same object, continued 
in force till last year. The predictions 0° the wisest and most 
distinguished statesmen of the day, were that that law would 
signally fail in the great objects it had in view—while it would 
introduce into the pursuits of agriculture, as well as the general 
commerce of the country, new and serious elements of uncertainty 


| and fluctuations; and would prove a violent interference with that 
| intercourse between this and foreign countries, which form the 
| vasis of all national exchanges, and which secure to te inhabitants 


of this country “ the benefit ofthat provision which Providence itself 
has made for equalising to man the variations of climate and 
season.” Singular as it may appear, and creditable to the saga- 
city of the most enlightened statesmen of 1815—the 
erying evils experienced under the corn laws from 1815 forward— 
were exactly such as were foretold by them. The arguments 
used for the final repeal of these laws in 1846—drawn from the 
dearly-bought experience of thirty years, were precisely those 
which were most urged against their enactment in 1815. What 
was predicted in the one case, and proved by the ample evidence 
of experience in the other—was, tht the law professing to en- 
courage agriculture by affording it protection, hid precisely the 
opposite tendency. In place of leading to an extended cultiva- 
tion on improved and economical principles—in place of inducing 
men of intelligenee and capital to embark in agriculture—the 
artificial protection afforded by the law, formed only an induce- 
ment for the continuance of a rude and barbarous systein of hus- 
bandry, and of that dependent and feudal relationship between 
landlord and tenant, which prevented men of intelligence, skill, 
energy, and capital embarking in this pursuit. ‘icperietins 
roved, that of all pursuits in this country, agriculture made the 
east progress—especially when we looked to the practical appli- 
cation of improvements actually introduced by a few of the most 
enlightened of the class. While our home supplies of food were, 
therefore, rendered more precarious than of any other article, 
we found that whenever we were visited with a defective harvest, 
no preparation, either by the production of other countries or by 
the arrangements of commerce, had been made to supply wants 
which, under the sliding-scale, were purely accitlental Under 
our existing laws, no other country could, with any safety what- 
ever, grow grain witha reference to this market, Scubi great 
their natural facilities for doing so might be. And as their capi- 


tal and labour could not be so employed with any prospect of 
uniform demand, both were applied . es development of mine. - 
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4 ; which they had not the same natural facilitie as are possesied by 

i ‘ this country ; and which, therefore, in order to sustain, they were 
£3 ; compelled to adopt @ similar policy of protection against us that 
eco we had imposed against them. cee 
ry i} a Under these circumstances, when our crop3 failed in this coun- 
ee try—it was only by drawing upon the usual supplies of others that 
, es i our deficiency was made good. But this could only be accom- 


a 





plished by raising the price to such an exorbitant rate, a3 the 
people of other countries themselves could not pay. But as no 
provision could exist in the trade between this and other coun- 
tries to meet, by an exchange of commodities, such purely acci- 
dental purchases, a violent derangement of the currency always 
attended these transactions from the necessity which existed to 
export bullion in order to rectify the exchanges. ‘Two distinct and 
serious aggravations of bad harvests always existed, therefore, un- 
der those bere, from which free-trade, it was contended, would 
save the country —first, the deficiency could be made up only from 
the usual means of other countries, grown for their own consump- 
tion, and therefore only by paying a price far more than propor- 
tionate to the deficiency of the crop; and, secondly, even this 
could only be accomplished by such a disturbance of the currency, 
as paralysed for a time the whle credit system of the country. 
Und:r the double action of extravagant prices for the first neces- 
saries of life, and of a deranged and paralysed currency, the com- 
merce and industry of the country always suffered the most serious 
depression for a considerable period after a defective harvest, 
which invariably recoiled in the most serious manner upon the agri- 
cultural interest itself, in the for.n of a diminished power of con- 
sumption. 

Such then, shortly, were the great and powerful evils of the 
corn laws, and which free trade was proposed to correct. 

First—It was contended that free competition would improve 
the system of agriculture—would compel the owners of land to 
adopt such systems of relationship between them and their tenants 
as would give security to the application of capital—and which 
would be consistent with that spirit of independence which men of 
skill and energy will not sacrifice for the mere pleasure of culti- 
vating another man’s land. It was contended that by better sys- 
tems of husbandry—by draining and other improvements the la- 
bouring population would find more employment—and that the 
increased produce of the land would enable the farmer to sell it at 
a lower price to the consumer without either interfering with the 
reat of the owner or his own profit. It was further contended, 
that with a free trade in corn, a uniform market would exist in 
this country, whick would extend in proportion as the population 
increased, or as the land of this country became more valuable for 
other purposes; that this uniform trade would create as uniform 
ademand for the products of our manufacturing industry, and 
would thus increase the general employment of the main and 
their means of consuming the products of our own svil: and, lastly, 
that as a necessary consequence of sucha uniform exchanye of 
commodities, the corn required by this country would be imported 
without producing any effect on the exchanges or the currency of 
the country, any more than the import of wool, silk, sugar, or an 
other commodities; and that large stocks of grain would at all 
times be held in our warehouses here, available for the immediate 
supply of our own wants, or ready to be shipped as an article of 
trade to any quarter where a deficiency became apparent. 

It was under a conviction of the truth of these views, confirmed 
as they were by all past experience, and by analogy to all other 
articles, that the corn laws were repealed in 1816. If, however, 
all the promised advantages of free trade have not been realised 
in 1847, there are most obvious and apparent reasons why they 
have not. In the first place, no time has elapsed sufficient to in- 
troduce those primary changes and improvements on which the 
whole benefits rested. If we are told that prices have been 
higher since the repeal of the corn laws, than during the preced- 
ing thirty years, the reply is obvious, and immediately connected 
with the system of restr ction just abandoned. For two succes- 
sive years the crops of this country, and of the whole of Western, 
and a great part of Southern Europe had failed. ‘The United States 
of America, and the eastern parts of Europe, alone escaped unhurt, 
and to them had the countries first mentioned to look for supplies 
to meet their own deficiencies, without any previous notice or 
preparation. With a uniform commerce in grain, such as will 
rise up in this country under a free trade, there would have been 
at that time large stocks of grain in our granaries, which would 
have materially alleviated this sudden want. But the absence of 
those stocks are to be attributed only to the uncertainty which 
under our corn laws always belonged to that trade. If, again, we 
are told that the exchanges have been deranged, and that mone- 
tarial difficulties have existed even to a greater extent during the 
last year, than almost at any former period—and that whatever 
portion of those may be attributed to the excessive speculation in 
railways, or to the action of the new Bank Act—yet that it is ad- 
mitted by all that a considerable share is attributable to the unusual 
import of grain; then again, we say, that had free trade been our 
system before these difficulties commenced, th> large stocks of 
grain held in our warehouses, would of themselves have formed a 
means of keeping the exchanges favourable to this country by the 
shipment of a portion of them to the neighbouring states, where 
the scarcity was even greater thau here. To the corn laws and 
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the restrictions which they imposed, we may fairly refer a large 
rtion of the monetarial difficulties of the last year. If, aga‘n, as 
immediately connected with this question, we are told —and on this 
the advocates of protection are very loud—that notwithstanding 
our enormous increase of imports, our exports have barely main- 
tained their former amount, a little examination into the subject, 
will show not only that the aggregate result, exhibited by the offi. 
cial accounts published, proves nothing against the principles con. 
tended for as likely to arise from free trade; but on examini 
more closely into the subject, we shall find some most gratifyi 
evidences of the truth of those principles, developed at an earlier 
period than we had a right to expect. This is a most important 
subject, and we propose therefore shortly to institute a careful 
examination into the course of our export trade during the first six 
months of this year compared with the same period in 1846, 
According to the official accounts of the Board of Trade, pub- 
lished in our Supp/ement of last week, the value of the aggregate 
exports of the first six months of the year is given as 25,394,243), 
against 25,020,972/ during the same period in 1846. Bat, in refer- 
ring to the imports of all the chief articles of consumption, the in- 
crease in the p-esent year, compared with 1846, is extremely large, 
The following is a comparison of some of the chief ar.icles :— 


Imrorntsp—During the first six months. 
1845 









1847 

GeAIM cecccocccscecoscoceccesccoccccooseeGtS 1,568,885  cccrccsee eee 4,275,790 
Flour, &¢ ...-+0 padebeeoes «ecwl 1,506,290 .. 3,378,242 
Cattle ....0. -No 26,877 61,989 
Provisions . cwt 127,666 244,601 
Butter. > 95,514 154,979 
Cheese 0 113,428 143,590 
Sugar .... eco op 2,956,985 - 3,967,689 
Spirite—RuMm.........cceccscsecee-ceeeeBtl 1,750,084  ..0000- 2,174,322 

BrANdy..orcccccrcccsescececcee yp 1,159,400 — cereverooee - 1,882,103 


And although the importation of some of the leading raw mate- 
rials of manufacture has been smaller than last year, yet there can be 
no doubt that the aggregate of our imports during the present 
season have very greatly exceeded those of 1846. 

In our Supplement of last week we } tables in which 
the exports of some of the chief articles of oar manufactures 
are classified into the various countries to which they were 
shipped. These tables furnish most important materials for the 
purpose of our present inquiry. Under the most favourable cir- 
cumstances we had no right to expect that a sudden and imme- 
diate adoption on our part of free-trade—a willingness to take 
freely the grain of other countries on a sudden emergency— 
head create there an equally sudden demand for our manu- 
factures; such countries having, as a consequence of our restrie- 
tive system, :nade ample arrangements at home for their own 
supply. It did not follow that at, the precise moment when we, 
driven by apprehended famine to admit their grain, they would 
be prepared to receive our calicoes. Let us, however, see what 
really have been the facts. 

As far as regards our trade with the great grain producing 
countries during the last year, we may divide it into two dis- 
tinct classes. First, with those countries where the harvest was 
equally defective with our ows, and which rather proved com- 
petitors with us than sources of supply, as in former years; and 
secondly, with those countries which, having good harvests, have 
furnished the chief portion of the additional imports which we 
have received. 

In going over this table of classifications of our imports, their 
extent, compared with last year, to the continental countries, 
may almost be taken as an index of the degree to which the 
crops in those countries failed. It is consistent, and in strict 
keeping with all the principles of free trade, that the consump- 
tion of manufactured goods should always diminish in years of 
high prices, and especially in countries where a large portion of 
the means of the peosle is absorbed in importing food. To the 
whole of the western, and a great part of the southern parts of 
Europe, we could not, under any well recognised principle of 
commerce, look for any thing but a great decrease of exports. 
The high prices of food in those countries, and the expenditure 
of their means in importing grain, necessarily led to this result. 
Referring to the tables in our last Supplement, we find that the 
following is the comparison of our exports to those countries, 
which, it will be seen, at once accounts for a large deficiency :— 


Exports to Western, and Northern, ani Southern Europe in the first 
six months of 1816 and 1847. 








Cotton yarn. Plain calicoes. 

lbs. Ibs. yards, yards. 

1846 1847 1846 1847 

19,710... 29,415 sccoce 5,937,297 oe 3,176,126 

ee 7,940 revove 112,506 91,402 

77,993. BILLS cece 749,784 ave 20,469 

10,619,936... 5,842,573 seve » 9,452,539 .. 6,078,785 

Belgium wAseocecseoseesne 2,090,666 ore 1,105,549 ceesee 615,650 .. 906,701 
Germany, _ including 

Hanse Towns s..c0 20,951,267 see 13,529,527 seeeee 9,081,279 one 5,875,727 

DAGRAEE eocebenses sooese 384565 ... 851,244 eooce «859,054 os 98,309 

Sweden and Norway... 1,321,670 ... 949,233 .... 513,038 ... 446,815 

POPERGA ccccccccssccscsvce §—- SURE is 146,20 sevcoe 14,651,467 4,699,176 

Austria, &C...-.ccceserees 1,917,442 ore 1,455,502 oeorse 6,698,021 2,378,480 

Tuscany and Sardinia » 

ineluding Genoa and 

LeZHOrO nvvernvegweves 2,771,184 ove 1,273,270 senaee 13,503,733 v 3,884,786 

Papal Territories ...... 1,462,708 co 3,223,931 cscsve 1,437,967 ... 767,103 

ODIO 6 ices shsenbbases 436 ave E746 hecece |) GRBjOS4 sxe 150,909 

Malta and Ionian Is- + sail 

S seveeccessooes senere 827,171 BiZe719 cxoen . 4,854,602 .. 1,147,981 


———— —— 


42,138,712... 26,164,410 sees 68,199,282 se 29,907,763 
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Printed calicoes, Woollens. Silks. 
1846 1847 1846 1847 1846 1847 
yards. yards. L. L. L. L. 
Gibraltar..... ecee 2,284,742 2,435,369 ... 8,655 9,114 ... 19 g1 
Spain ... 19,513 12,284... 33,335 49,128... 1647 2,551 
France... 978,971 721,103 ... 82,494 67,947 ... 76,609 86.705 
Holland ... 6,539,229 6,197,905 ... 183,490 164,193... 14,799 29,354 
Belgium wee. sesceverere 303,948 485,088 . 84,593 «os 26918 34,388 
Germany, inclu 
Geen 13,168,453 12,723,082 ... 367,825 269,380 ... 21,860 17,033 
182,834 62,745 .. 751 1,565 ... 4 23 ons 
254,857 189,880 .... 15,149 15,557 ... 73 72 
6,921,797 4,272,964... 54,635 16,772 ... 330 195 
2,024,985 1,682,259... 28,118 23,095 ... 1,297 897 
Tuscany and Sardin ; 
G 
oe 6,553,523 4,752,570 ... pon a eve = poe 
i we 2,494,577 = 2,540,210... 25,829 23,819 .. 
es ae. a. fe. le 
Malt d Inojan Is- 
SOREE ccuinamantinds 1,323,413 714,954 ... 3,383 4,215 267 241 
43,310,368 36,957,323 ... 973,583 807,041 ... 146,517 173,103 


The following is-a comparison of the aggrega‘e exports of the 
above articles during the two periods, and to the countries enu- 


merated :— 


1846 1847 
COttoNn VAT cececesenveeseeseseres eee lbs 42,138,712 26,164,410 
Plain 4 ll essccseserccescseeces YAS 68,199,282 29,907,763 
Printed dO ssccccccesssssvecesscceeceess 43,340,868 36,957,323 
Wee G scecivencennxteensenngeevessecanel 973,583 807,041 





BIKES coc ccoccsevecco covcvorceccee evveceesacee 146,617 173,103 


The above table includes all the chief countries where the po- 
tato disease and a defective grain harvest was experienced last 
year, and affords a most instructive lesson of the intimate depen- 
dence which we, as a country, have upon the prosperity of those 
countries with which we are commercially connected, and how 
severely any misfortune which visits them, reacts upon us. There 
is nothing in the decline of our exports to those countries 
at variance with the great principle of free trade, which infers 
that increased imports will lead to increased exports. 

But let us turn to those countries which, having had the advan- 
tage of good harvests, were abe to furnish us with large supplies, 
and from which in reality the great bulk of our imports have been 
derived. These countries were chiefly—the United States, the 
extreme east of Europe, Egypt, and the Levant ports. Let us 
examine what portions of the leading articles of our exports have 
been shipped to those quarters; they are as follows :— 


Exported in the first Six Months of 1846 and 1847. 











Cotton Thread.t Plain Calicoes. 

1846 1847 1846 1847 

Ibs lbs yards yards 
United States.sccccscseeee 314,242 425,069 secseseee 6,516,285 22,571,485 
4 Turkey, Greece, &C...++0 2,852,921 + 2,686,382 — ...ro0ee - 19,968,633 17,662 042 
Syria, GC. sccccccccscccesces 498,180 22. 825,456 ccovecere §,019,222 4,434,100 
Egy Dt cccccerccceoesvovesseese ee ae ee se 3,601,782 4,252,877 
3,828,835 4,708,424 34,705,922 48,920,511 


+ To the United States, these figures refer to Cotton Thread and Sewing; and to the 
other places to Cotton Yarn. 











Printed Calicoes. Woollens. Silks. 

1846 1847 1846 1847 1846 1817 

yards yards L. L. Lt. L 
United States.....csocee 7,643,956 23,619,581 .. 687,997 1,009,689 ... 87,022 124,252 
Turkey, Greece, &¢. .. 8,384,511 12,630,795 ... 13,210 31,112... 1,118 14l 
Syria, &C. .ccseesecseeceeses 1,362,957 2,730,873 ... 779 G95 2.0 ane eee 
I 57,925 962,582 ... 248 665 ... 12 

17,959,249 39,943,831 702,234 1,042,161 88,152 124,393 


The aggregate amount of the above shipments of each article is 
as follows :— 


1846 1847 
Cotton Yarn and Thread......00+0 Tbs 3,828,535 ...+.. eosese 4,708,424 
Plain Calicoes ..scoorseseesseseneseees YAS 34,705,922 seveeeveesee 48,920,511 
Printed Calicoes.ccccsccocseececesseseeeeee 17,959,249 — ..00- covers + 39,943,531 
WO0l008 croces see seevevers nocecccosesorss coe £ 702,234 1,042,161 
GTA cece cocqnncennbenpornncspacg cet covennecede BB,ISB —ccccccccecee 124,393 


Here then we find that even at this early period, before we had 
any right to expect so favourable a result, the most decided evi- 
dences of the truth of that great free trade maxim :—*“ look after 
your imports, and your exports will look after themselves ;” 
and that, in fact, to those countries from which our imports have 
greatly increased, our exports have also increased, both to a 
greater extent and at an earlier period than we hada right to 
expect. ‘To the United States alone, the increase in the amount 
of our shipments in the present year will exceed any thing ov 
record. Ofafew ofthe leading articles the comparison for the 
first six months is as follows :— 


Exported to the United States in the first six months of 1846 and 1847. 





Corton thread seeceesee sees a | = 425,069 
Plain CalicOes ..-scesecceeeeeveeees¥OTAS 6,116,285  ceereeoees oo §=622,571,485 
Printed G0... ceccscccccecesvescssceeseeses —75643,856 seosssecesee 23,619,581 
Woollens, all Kinds ....csseceeveee & 702,234... 1,042,168 
WEIR, oh aceansipancicienecnaghatemageeand 88,152 . 124,393 
LitsOMBacececccs ccc ccoscocccgesectegs FIGS LISTE SIO .. « 13,659,211 
Do. entered only by valuation...£ 5,190  cecececsence 39,647 


Besides these, there is an equally large increase in cutlery, 
metals, and every variety of goods; for all of which the orders 
continue to be upon a very large scale. 

These facts must certainly go farto satisfy the most sceptical 
mind of the truth of those principles for which free traders have 
contended ; for though the alteration in the American tariff must 
have had some effect in facilitating the increased imports referred 
to, yet that change was not of itself sufficient to pruduce such a 
striking effect; and a conclusive evidence that it is chiefly derived 

} from the increased ability of the agricultural population to pur- 
| chase manufactures, is, that at the same time while our exports 


have thus i.creased, the American manufacturers themselves 
have had a larger and more profitable demand for their products 
than at any former period. When, therefore, we look to the 
whole amount of our exports for the year, and ebserve so small 
an increase, we must bear in miod the numerous causes which 
have been in operation in many of our chief markets to cause a 
reduction; and that but for the great increase to those markets 
from which we have chiefly imtported our grain, there would have 
been a very serious decline in our exports ofthe year. We have 
already shown how great the decrease has been to a large portion 
of the continent of Europe, for reasons which are very obvious. 
But berides this decrease in so important a branch of our com- 
merce, there has also, for other reasons, been a great decline in 
our trade to China and our East Indian markets generally; the 
following is the comparison of our chief ex orts to those markets 
during the periods under review :— 
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Cotton yarn. Plain calicoes. iP eee 
46 1847 1846 1847 tags 5 
Iba lbs yards yards ak - 
Celcutta and Madras... 11,194,141 ... 9,621,626 ...... 74,773,676 ... 55,754,869 a% ie 30 
Bombay ccorcecceessesseceee 1,792,060 ee 2,862,540 ceeere 27,908,733 ... 23,050,718 7:3) (See 
CRED: <cccinrividcechtininns 19,600... ais esevee 1,790,058 2. 1,184,099 : tf M 
Mauritius .....+--soreessee ove o ooo cvovee 1,916,562 4. 1,284,454 : aa 
CHING ..cceccrscerscecesoeeee 3,077,500 eee 8,680,950  cvouee 47,392,262 2. 36,682,931 » peer ean 
Java, Singapore, &c. ... 786,842 ... 1,328,900 ...... 13,069,256 ... 13,570,575 | ; é oh 
- - — —_—-———— aR 8 give 
16,870,143... 17,494,056... 166,950,541... 131,257,657 | pies | 
Printed calicoes, Woollens, allkinds, Silks, all kinds, | i by 
1346 1847 1845 1847 1846 1847 i th 
yards yards L. L. L. be A eT. 
Calcutta and Madras ... 9,691,035 7,328,085 ... 46,011 50,153... 5,704 12,089 ef 3 oh al 
Bombay . 2,613,094 3,948,538... 17.491 11,610... 408 1,630 at ees 
Ceylon 382,050 170,732 «. 1,506 2,043... 834 797 t ga ate be 
Mauritiu «2,288,320 1,237,295 ... 13,273 5435 ws 1,145 3,407 + i eRe a 
CHING...sc0eseeseereeseree 1,474,081 873,873... 233,209 281,504... 372 646 tis) 
Java, Singapore, &c.... 7.26141 5,319,125... 20.831 5,055... 1,434 2,283 : oe 
o e ——— ee ome -—_ vay J 
23,709,921 18,377,648 4. 332,321 355,798 . 9,807 18,952 : tee 
The aggregate of these markets, showing the following com- es + 4 
» Fhe 


parison of each of the following articles :... 


1846 1847 
COON YATN ence sesceseeersescesesIS — 16,870,143  neveceeceree 17,494,056 
Plain Calic0es  eccee-cocsees eeee¥AS 166,P50,541  cecccseceeee 131,257,637 
Printed calicoes ......cccersesseseses 23,709,921 sesceseeseee 18,377,648 

332,321  ccccccrceree 355,793 


Woollens, all kinds......... 0000+ 
OUND sececdeestanpittinsihtanihcctedh 9,397 18,852 
But the two markets to which the most serious decline has 
taken place, attributable in one case to the existence of civil war, 
and an entire prostration of credit ; and, on the other, to its being 
the seat of foreign hostilities, are Portugal and Mexico. The fall- 
ing off of our trade to those countries in the present year is one 
of the most startling evidences whch we have seen, of the mis- 
chievous consequences of war to the commerce of a country, and 
is calculated to show how much free commercial intercourse must 
render it the interest of different nations to maintain peaceful 
relations. The comparison is as follows :— 


Exports to Portugal in the first six months of 1846 and 1847, 


£ 








1846 1847 
COttOR YarRccccccrsccceccccccveccccccceed OG  $OBIGBE ceo.ccccce oo 246,220 
Plain Calic0eS.....+s0ecerceseeseeereeeee¥OS 14,651,467 4,699,176 
Printed do..... eeecccccesoce sovenceeeccoeccose 6,921,797 4,272,964 
Wool'ens BO,638  ccoccseccace 16,772 
GE sGedetnuatiinscccabiieapenmbnsnibient BBO  cccaccccsece 195 
Exports to Mexico in the first six months of 1846 and 1847. 

1846 1847 
COttON VAIN res ccrccsceescscsveceseses «lbs GO,000 — .s.cvecsecee ee 
Cotton Thread 36,382 — nccccccceces 3500 
Plain ca ices ....0..-0008 hatascece = 634619 — cccccce — 123,270 
Printed do...sccscesececes eecececvoescooceses © 4,166,044  cecccccoves « 245,305 
Woollens .s..0000 eocesesenece cee cose: ead 32,028 — seoressoesee 1°73 
BURG cccccccceconsce co peencccoesco ace DIBB ccocce ctecee den 


We repent, then, when we see the numerous causes which exist 
in the present year, to lead to a reduction in our exports, and 
when we see so marked an increase to the chief markets from 
which we have imported grain and provisions, there is, on the 
whole, abundant reason to be satisfied with the striking evidences 
already furnished, that frec trade, when fairly introduced, and 
when all the arrangements of agriculture aud commerce shal! be 
carried out in accordance with this new state of the law, will realise 
to all interests in the country the whole of the promised advan- 
tages. 








THE TRIUMPH OF FREE TRADE. 


We had the gratification last week of recording the unopposed 
return of Mr Villiers for South Lancashire; and this week we 
have the additional gratification of announcing the similar return 
of Mr Cobden for the West Riding of Yorkshire. A day or two 
only before the nomination was the project of putting up Mr 
Cobden entertained and announced, yet such was the magic of his 
name, such the power of the free traders in the West Riding, that 
Mr Beckett Denison declined to go to the poll, and on the day of 
nomination retired at once from the contest. These elections 
determine the character of the new Parliament. Theyembody the 
triumph of free trade. Mr Cobden speaks for the majority of 
more than 30,000 electors, and of 1,200,000 le. Mr Villiers 
represents the majority of nearly 20,000 electors, and neatly 
1,000,000 people. Though on a division their votes will coun 
no more than the votes of the member for the smallest po 
borough, the vast mass of population by which they are supporféd 
will tell on the deliberations of Parliament. The spontanedjis\ 
manner, too, in which they have been elected, will not be withdgt 
its influence. Neither of them has any connexion by prope 
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‘th the county which has chosen him; neither is recommended 
= by high oa and station ; neither was canvassed for; and for 
neithez were the electors dragooned into promising votes : but the 
electors, without being asked, made their opinions so clearly known, 
that no opponent ventured into the field against them. Higher 
honour still to the elected, more credit still to the electors— 
neither Mr Villiers nor Mr Cobden was present at the nomination ; 
the later is yet on the continent > but so attached are the electors 
to free trade—so great are the services of these two gentlemen to 
that cause—that both were by acclamation returned for these 
powerful constituencies. Their election is a complete triumph 
over old habits and attachments, and it fixes the throne of free 
trade over the prostrate meneyee ef the landowners. : 

It is impossible to notice such extraordinary events, without 
adverting to the deductions pa'pably to be drawn from them. 
Other great and powerful constituencies have given the same an- 
swer to the appeal made to them by the Sovereign as South Lan- 
cashire and West Yorkshire. They have sent free traders to Par- 
liament. ‘ihe bulk of the metropolitan constituency is barely be- 
hind the constituency of these two manufacturing counties in their 
“romantic” attachment to independence and free trade. If the 
Liberal party has triumphed in some other counties, it is the fruit 

|| of free trade. On that, as the only principle at issue, has success 

| been obtained in West Kent, East Surrey, West Gloucestershire, 
Middlesex, and Monmouth. The addition to the avowed number of 
our party is not an adequate measure of the success of our cause, or 
the strength of the free traders in Parliament. Wherever a follower 
of Sir Robert Pee] has been returned after an opposition, his re- 
turn is due to the influence of free trade, and he must be looked 
on, as well as his leader, as pledged to that great principle. Un- 
der whatever names the parties may be ranged, the real and only 
distinction between them will be the maintenayce or the abolition 
of restrictions on industry. Shall old laws that were passed in ig- 
norance of the present state of the world and the present wants of 
commerce, and that are injurious to society, be maintained ; or 
shall commerce, which has ae of its own, and has outgrown the 
statutes, throw aside the remnants of the chains that still clank 
around her? Do individuals know how to manage their own af- 
fairs better than Par‘iaments, and are their interests identical with 
the public interests? These questions supply the great natural 
landmarks between the parties, and indicate the great principle 
around which they will henceforth be grouped. 

In the parliamentary contest it will be a singular advantage for 


They demand freedom for every honest industry. They contend 
that every man is a better judge of his own business than 
the Parliament, and that, in promoting his own interest, he best 
promotes the public welfare. They are, therefore, for removing all 
that yet remains of old feudal, or aristocratic, or guild restrictions 
on trade. And what purpose clearly defined have their opponents? 
None whatever. They oppose the removal of some old restrictions, 
|} as the Navigation laws; but on money and the excise they are 
opposed to restric‘ions, and are a kind of crotchety free traders. 
hey are free traders with a ho''by. They are mere waiters on 
their opponents, lying by to check their movements. They are at 
the merey of the on-moving party, and follow in their train. They 
-_~ assail a minister—they make no pretensions to assail a prin- 
ciple. The furthest they go is to express a doubt, and profess a 
readiness to give free trade a fair trial. ‘The'r want of deterimina- 
tion is of a piece with their acquiescence in most of the elections. 
They have no hearty desire to oppose free trade, and no longer 
pretend to make a fight against it. 
| The real opponents to free trade are the persons who by office 
|, are bound to maintain old institutions. Nestled in every crook 
| and cranny of the Treasury, and every other public office, there 
are found persons who adhere pertin:ciously to old forms and old 
Ogee parted life is one mill-horse routine—and who, on 
abit and ep oppose almost every change. Sometimes 
they are called the Tadpoles and Tapirs of the Government, some- 
times the bureaucracy ; but they are always distinguished by pre- 
ferring dead forms to living interests. The progress of free trade 
is, in a po variety of modes, destructive to their power. It 
wounds their self-love. They are the organised host who oppose 
the onward march of the people. Now, free trade, having some of 
its own followers filling the high office of statesmen, has an advan- 
tage over them ; and fortunate will those statesmen be, assured of 
power and Popularity, who shall disregard the advice and the pre- 
tensions of the subordinates of all the public offices, and shall re- 
solve to do things and haye them done on the riaciples of free 
trade. Our great fear is, that statesmen, not ing sufficiently 
alive to the preponderance of free trade principles in Parliament 


on in - - ad » will still cling to old practices, and still allow 
emseives e ham’ red b di fe 
to be the humbles Berne oy & Cefarence, to, those ho ought only 


st mechanical instruments of their foreseeing wil 
Weare even afraid that they may mistake the triumph of free trade 
for the triumph of men in offiee, and may set up some standurd of 
their own, under which they will attempt to carry on the Govern- 
tea t free-trade banner which is followed by the 
great majority of the nation. We fear more from that than from 
Parliament being composed of new men, and having amongst 
it some gentlemen who are sup to aspire to distinction at 


cost. Far more, for management of that assembly 
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santana 
and for the tranquillity of the country, will depend on the course 


of the Ministers than on the character of the Parliament. The 
country has spoken out in favour of free trade, and though some 
men in office may for a time thwart it, causing much confusion and 
injury, no one can finally arrest it, and, therefore, their highest 
duty and pleasure should be, to give, as aeony as is consistent 
with safety, effect to the wishes of the people and the necessity of 
the age. 








SOME POINTS OF THE NAVIGATION LAWS. 


From the reports of the evidence collected by the Navigation | 
Committee, four of which are published, we may glean, without 
again discussing the general question, a few illustrations of the 
working of these laws at present. 

European manufactures may be imported into this country, but 
the produce of Asia, Africa, or America, cannot be imported 
direct from Europe. That, with some exceptions, is positively 
forbidden. The consequence of this is, that whatever may be the 
state of the markets here and on the continent of Europe—how- 
ever vast may be the glut of raw sugar there grown in Brazils 
and Cuba—not a grain of it can be imported for home consumption, 
but refined sugar may. Thus, contrary to the general provision 
of our laws, to encourage or protect native industry, the import 
of raw materials is forbidden, and that of the manufactured article 

ermitted. Refined sugar was once placed, says Mr Shaw 
zefevre, amongst the enumerated articles which could only be 
imported from Europe in particular ships, but it has been since 
omitted, without any person knowing the reason, and may be im- 
ported from Europe in a ship of any country ; but raw sugar can- 
not, even in an English ship. 

We may mention some other articles which are placed under 
similar strange regulations. Flour, the produce of America, 
ground in Europe, may come in as the produce of Europe, in any 
ship; but American wheat, under the Navigation law, cannot be 
imported in any ship, however vast may be the stores, in Ham- 
burg or Havre, and however much our people may want food. 
Cigars, ‘00, may be imported from Europe, but not tobacco. 
Some hides, intended for this country, were, according to Mr 
Braysher’s evidence--and Mr Braysher is collector of the Customs of 
the Port of London, the person who sees to the execution of the 
law—involuntarily landed in Belgium, and in that case the law, 


‘ | by application to the Treasury, was set aside; but, in general, 
the free trade party that they have a great purpose clearly detined. | )jdes carried from Buenos Ayres to the continent cannot be after- 


wards imported into this country. If they are subjected, how- 
ever, to the least tanning process on the continent, they may be 
imported, so that the law may easily be evaded, to the disadvan- 
tage of the shipowner and the manufacturer. Cotton wool is 
another important article in great demand both on the continent 
and here; which, says Mr Lefevre, unless it be the growth of 
Europe, cannot be imported from Europe into the United King- 
dom, even in a British ship. <A similar restriction applies to 
sheep's wool, the produce of our Australian colonies; and it is 
given in evidence by Mr Swaine, and other merchants, that they 
are prevented from importing that article from our colonies into 
Germany, lest they might have a surplus which they could not 
send to England. We may quote from the evidence of that gen- 
tleman an illustration of the general working of the prohibition :— 


I think it was towards the end of the year 1844 that a large parcel of Alpaca 
wool, which had arrived direct from Peru, was exposed’ for sale in Hamburg. 
I purchased it; andbeing at that time unacquainted with theentire operation of the 
Navigation Laws, } shipped it in a British ship to Hull, but it was seized on its 
arrival there as being in contravention with the Navigation Laws. I happened 
to be in London immediately afterwards, and I memorialised the Lords of the 
Treasury upon the subject, and the Lords of the Treasury ordered the wool to be 
delivered over to me for re-exportation ; but I could not obtain their lordship’s 
permission to send that wool for home use into Yorkshire. That parcel of wool 
was subsequently shipped from Hull to New York, landed there, and re-exported 
from New York to Liverpool, and it was eventually transmitted from Liverpool 
into the manufacturing districts, where, however, it arrived at a season a good 
deal too late for the purposes for which it had been intended. 


At present all the markets of Europe are closely counected one 
with another, and all are sensibly affected by the same circum- 
stances. We have lately seen corn sent from England to France, 
and from France to England: the two operations, no doubt, 
tended to equalise prices in both countries, and check an exor- 
bitant rise of price in either. In the present state of trade, an open 
communication between the markets of Europe is necessary to 
equalise prices in all. Could cotton or Australian wool be freely sent 
between Liverpool and Hayre, no doubt the variations of prices 10 
one pant would be checked by i nportations from the other, and there 
would be more traflic and more employment of shipping between 
them ; but this strange enactment, for which nobody now sees 
any justification, prevents all that trade, and prevents the employ- 
ment of British ships in importing and exporting such commodities. 
At the same time, such things as hides, and corn, and wool—which 
are not the peculiar produce of any country—are only known at 
the Custom-house to be the growth of a particular place by the 
declarations of merchants and ship captains. Su poste this 
provision of the Navigation law to Be one of its pillars, en it 
rests on no better security than the honour of merchants and the 
discrimination of Custom-house officers. 


Growing out of this enactment, and the Regulation Act, there 
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are a number of articles, which, being exported from England to 
the continent, and finding, no sale there, cannot be brought back. 
Tea, for example. If a merchant, said the collector of customs, 
were to send a thousand chests of tea to the continent for sale, 
and being unable to sell it, and were anxious to bring it back, he 
would be prevented by the Navigation Act from entering it for 
home consumption, He could only reimport it for exportation. 
Of course such an enactment is a great impediment to merchants 
equalising the price of tea here and on the neighbouring con- 
tinent, and prevents all the employment of shipping that would be 
caused hy the necessary exportation and importation. What should 
we think of a law which prevented the free transmission backwards 
and forwards of tea between London and Liverpool, or of bread 
stuffs between Manchester and Hull; but in the present state of 
Europe the markets of the continent. are as closely connected, 
commercially, with those of England, as were any of the markets 
of England one with another at the time the law was enacted, and 
it is now as injurious applied to foreign European markets, as it 
would then have been applied to the home markets. We can 
readily conceive how great the impediment such a law would have 
laid in past times on the growth of the trade of England, and so 
great an impediment must it now lay, though we may not b2 sen- 
sible of it on the kindred trade between the different ports of 
England and of the continent of Europe. 

o the general rule, concerning the produce of Asia, Africa, aud 
America, there are some exceptions among countries in the Medi- 
terranean, probably growing out of the old trade to India, 
which took that route before the discovery of the age by the 
Cape of Good Hope. ‘These exceptions permit produce to 
be brought into England from Europe through places in Asia or 
Africa, through the straits of Gibraltar, and not by the way of the 
Atlantic Ocean. None of that produce can accordingly be 
brought across the channel, and a traveller from India by the 
overland route cannot legally import a single particle of Asiatic 
produce in his portmanteau. An Asiatic fan, says the Customs 
collector, must be sent round by the Cape of Good Hope; Asiatic 
goods, brought by railway through Europe, would be objected to. 
According to him, the object of such an enactment was to give 
the shipping interest the advantage of the long voyage rouad the 
Cape; so that, while all the exertions of merchants and. enter- 
prising individuals tend to lessen the difficulties of transit, and 
they constract railroads from one end cf the earth to the other, 
to be enabled to convey goods and passengers cheaper, the law 
strenuously maintains a difficulty, thwarts their exertions, and 
compels them to trade only by the langer route. 

We are extremely anxious to promote the prosperity of our 
Australian colonies, and ineur considerable expense to that end. 
At the same time, we are not a little desirous to promote emigra- 
tion to those and other colonies, in order to provide for our sur- 
plus people. It is given in evidence by Mr M‘Laren, the manager 
of the South Australian Company, that the company promotes 
emigration from Germany to Australia. He says that the pas- 
sage-money of emigrants from Bremen to South Australia, they 
being in all respects as well provided as English emigrants, is 
12/ a head, and the passage-money of emigrants from England is 
20/ a head, the difference being 8/. Now this difference is entirely 
attributed to the Navigation laws, which give a monopoly of the 
trade between the mother country and the colony. While we are 
anxious to promote emigration, therefore, which would increase 
the wealth of the colonies, and so rapidly augment the demand for 
our shipping, we impede it by a tax which amounts to & for each 
einigrant. ‘This, however, is not al!. The Bremen ships can find 
no retarn cargo. They would carry wool to the continent if, 
when they found the German market not suitable, they could im- 
ae it into — and they would readily bring copper ore to 

ngland, for which English ships cannot always be had, but they 
are not allowed. Now if Bremen ships eould procure return cargoes, 
it is Mr M‘Laren’s opinion that they would carry passengers out 
at a still lower rate. Thus 8/ a head does not represent the whole 

| tax laid on every emigrant to South Australia. The sum is still 

| greater, and it is levied, not for the advantage of the state, but the 
supposed advantage of the shipowner. If the obstacles which the 
law lays in the way of emigration were removed, it. is.probable that 
a much more needy class than those who now emigrate would find 
their way to the colonies; the mother country, would be. relieved, 
while the prosperity of the colonies was promoted, That would 
cause a great increase in shipping, the prosperity of new colonies 
being very rapid, and thus the tax is as injurious to the real inte- 
rest of the shipowners and our maritime power, as it is to emi- 
grants and to the public generally. By admitting the competition 
of Bremen and other vessels, it does not follow that they would do 
all the work ; but the English shipping must do it at somewhere 
about their price, or carry out emigrants to South Australia at 12/ 

\@ head ins:ead of 20/, and would find compensation for the reduced 
rate in increased trade. 

_ We shall quote one instance of an unanticipated effect of legisla- 
tion, and reserve some other topics for fature remark. According 
to the evidence of Mr Budd, a merchant engaged in the smelting 
trade at Swansea and Liverpool, before 1842 copper ore could be 
imported from South America for warehousing in any ships, and 
was smelted in bond. In 1842, however, a tax was imposed on 
epper ore, which brought it within the category of articles used 
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for home consumption, It could no longer be brought from Sou 
America, under the Navigation laws, except in British ships or 
ships of the country, and of these latter there are none. British shi 
were not always to be had, and the merchant was obliged to wait 
them, losing his chance of the market. When obtained, as there was 
no longer. a competition, freight was raised, and the profit of the 
smelter reduced in the same degree. These circumstances told) in 
favour of the. Americans and. the Germans, and the copper ore 
was carried to Hamburg, Boston, and Baltimore. Smelting in 
those places is becoming, it is said, a profitable and thriving occu- 
pation, while the furnaces of Swansea are standing cold and un- 
employed. A tax, therefore, imposed for the protection of the 
owners of copper mines, by an unexpected or unnoticed operation 
of the N an laws, is destroyimg the smelting business at 
Swansea. puts an end to the profit of the merchant and the 
smelter, and as the. trade settles down to other countries, it will 
also put an ead-to all freight for the shipowners on copper ore ; 
and. thus an unanticipated revival of the monopoly will injure 
themselves, as well.as the Swansea smelters. Such a mass of in- 
juries and incongruities as are found in the laws, when their effects 
are minutely examined, will surely not much loager be allowed 
to disgrace even our chaos of legislation. It is, perhaps, a good 
sign that the Navigation laws are doomed to follow the Corn laws, 
that their defence has been taken up by the defeated Protectionists. 
We have seen no t»pic more insisted on at county elections than 
the necessity for maintaining the Navigation laws, as giving secu- 
rity to the farmer. 





THE BOARD OF TRADE—NEW APPOINTME NTS. 


Ir any thing could reconcile us to the disappointment attendant on 
Mr Lfevre’s defeat at Cambridge, it would be t \t that gentieman 
will continue to occupy the important oMi:s of one of che joint 
Secretaries of the Board of Trade, which he has long filled with 
so much credit to himself and with so much advantage to the 
country. Me M‘Gregor’s election for Glasgow, and his couse- 
quent retirement from the Bored of Teado, has caused a vacaacy, 
which, we are glad to say, has been filled up by the appoiut- 
ment of MrG. R. Porter, who has long been so well known as 
the able head of the Statistical department of that Board, and under 
whose immediate superintend¢nce the annual tables of the Re- 
venue, Pupulation, Commerce, &e. were first—and have since 
been continued to be—published; and: whieh was. the- first at- 
tempt mide to organise a systematic annual record of our com- 
mercial statistics. This work his contritmted in no small de- 
gree to the ravid development of correct views of late years, by 
furnishing to the reasouer facts oa which he could rely in sup- 
port of true theories. 

With Me Lefevre, who has a most accurate knowledge of our 
commercial laiv, and with Mr Porter as his collengue, who is 
so intimate with every branch of British commeree both at 
home and abroad, the public may silely eel every security tiat 
as far as their important duties are concerned, every means will 
be us_d to advance the trae inte’e .'s of trade—to remove every 
petty impediment and obstacle that stands i its way, and to 
afford all facilities whieh come w thin the reas of this dapart- 
ment. These gentlemen have now filled import«a* public offices 
for many years with the greatest efficiency, and with the rare 
good luck of having secured the friendship and hizh esteem of 
all the parties with whom they have been at different times as- 
sociated, 








LEGAL QUAYS AND BONDING WAREHOUSES. 


Tue wharfingers on the Southwark side of the river, havin 
long suffered from the unfair distinction made between them sat 
the so-called “ Legal Quays” in Lower Thames street, great efforts 
have lately been made to repeal the absurd restrictions which have 
so long and so unjustly pressed upon them. ‘To show that repre- 
sentations of real grievances meet attention from the present Lords 
of H. M. Treasury, the following correspon@:nce has been printed 
for private circulation, in the “hope that the success which has 
attended the impartial and plain statement of this grievance may 
lead to further individual exertion, and thus tend to remove many 
of the existing obstructions to trade. 


To the Right Hoa, the Lords Commissioners of H. M. Treasury. 
:, 19 Swithin’s lane, 9th July, 1847. 

My Lords,—As we perceive that a memorial has been addressed to 
your lordships respecting the wharfs on the Southwark side of the 
river, we beg to call your lordships’ attention to our petition to the 
Commissiovers of Customs, dated 18:h of June, 1847, and to request 
that your lordships will consider the urgency of the case. 

The season for dried fruits will soon commence, and as it is then 
quite impossible that either your lordships or the Commissioners of 
Customs can bestow so much time as the importance of the subject 
demands, we beg to submit to your lordships some of the reasons 
which make additional warehouse room indispensable. 

Ist. That there is not sufficient room at present to allow of the 
stock on hand being properly examined and checked. 

2ad. That until the exposures ia 1842, goods were frequcatly de- 
livered without paymevtof daty, : 

3rd. That these duties remained unpaid in soma iustances for 
several years. 
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will be tried. ‘The place of farmers is on the side of industry ; 
but the landowners have so long exercised the power of directing 
the votes of their tenants, that for some time to come a great 
number of the tenant farmers in every English county will be 
found voting in support of that system of aristocratical domina- 
tion of which they are the first victims. And the desire on the 
art of landowners to retain this power over their tenantry, will 
ae a material and most injurious influence on the relations of 
landlord and tenant. This is the main, though the least avowed, 
objection to the granting of leases, and the concession of such 
legal tenant rights as the present state of husbandry demands. 
Against this must be set the gradual knowledge which the land- 
owners are acquiring of their real interests, which will ultimately 
lead them to abandon the useless struggle for exclusive power, 
They will by and by discover that they must be large partakers 
of the national prosperity resulting from industrial development, 
They wili some day learn that the only political influence they 
can acquire will be derived from the right use of the advantages 
their social position and real possessions may affurd. They must 
become identified with the people. They must cease to aspire to 
be a ruling caste, standing aloof from the everyday sympathies 
and business of the people as they have hitherto done. This 
sort of view was admirably put by Mr Fergus, the intelligent 
liberal member for the county of Fife. After referring to some 
other objections urged against himself by the landed aristocracy 
of the county, he said, “ I was once told in this county that we 
must keep the representation of the county in county blood. Perhaps 
if 1 had set myself down upon the estate which I inherited from 
my father; perhaps if I had wrapped myself up in prejudice, and 
devoted myself to those amusements, followed by so many landed 
proprietors; perhaps if J had never assisted to better my own for- 
tune, and to spread comfort and plenty among the people around me, 
this objection would not have been raised.” Aud the same intelligent 
gentleman also said, “I believe that they will resist the repeal 
of the game laws, as they have resisted the repeal of the corn 
laws. I believe that they will maintain their opposition till 
opposition is of no use; that they will resist, until they can resist 
no longer; and that they will submit, when submission has lost 
for them the grace of submission, in the triumph of victory..... 
We cannot conceal from ourselves that a large proportion of the 
landed proprietors of this country are opposed to us in this con- 
test; we cannot conceal from ourselves that they have been 
opposed to us in every contest which we have waged for just and 
equal laws for the people of this country. I confess, when we 
gain a victory, it seems to me, in this respect, only a less evil 
than a defeat, because we are separating these mn from the great 
mass of the people. ‘There is no man who respects more thaa I do 
the position of the landed proprietary ; but I do say that the in- 
Sluence of that class is decreasing from day to day, as they seek to 
separate themselves from the just wants and just wishes of the people.” 
These remarks are alike forcible and just : ana it would be well if 
the landed proprietors would heed the suggestions of such true 
friends of their order as Mr Fergus's speech shows him to be. 
Now the course which the landed proprietary must take to retain 
their influence, is to place their tenants in a just position by 
affording them security of tenures, and relieving them from 
burthens caused by landlord prejudices. 

That the method of effecting this is not without difficulty, we 
readily admit. It will not do to say, that to grant leases on 
secure tenant-rights to existing tenants, will be enough. Far 
from it. Tenants have not escapcd the ill consequences of the 
system. They have adopted a low method of cultivation, which 
cannot be amended in a moment. But in order to amend, they 
must have security; and a perception of this truth is finding its 
way into the minds of the more intelligent landowners. Thus, 
Sir George Cayley, at the late Yorkshire Agricultural Society's 
meeting at Scarborough said,— 


It appeared to him that the great object of the society at present was to apply 
capital to agriculture, and the great difficulty was to find that capital. They 
all kuew that little could be done by the tenant farmer in improving his land 
by aid of chemical knowledge without capital, and therefore he urged the neces- 
sity of every landlord fully indemnifying his tenant when he expended capital 
upon his farm. Whilst he would place a proper value upon chemistry, he also 
wished to pay that attention to the results of experience which they demanded, 
for it was in that way the farmer was to come at the truth. 


And several other landowners, on the same occasion, expressed 
the opinion that the landowners ought to drain their farms, charg- 
ing the tenants a fair per centage on the outlay. And the supe- 
rior activity of the Scotch proprietors, in availing themselves of 
any affvantages which occur, is shown by a circumstance men- 
tioned by Lord Morpeth at the same meeting. He said— 


I have been placed at the head of a commission entrusted with sums of money 
granted by the liberality of the last Parliament, just defunct, for the encourage- 
ment of draining in England and Scotland. It is true the sum provided for 
England and Scotland was but two millions, and already Scotland has proved 
itself further north than even Yorkshire by being more forward in applying for 
the money granted ; and it has already appropriated the lion’s shareof the grant, 
having, I think, obtained three-fourths of the whole sum set apart. However, I 
hope the people of this country will keep their eyes wide awake to what is golng 
on amongst their northern neighbours. 


Lord Harewood, in stating his objection to the cultivation of flax 
upon his estate, gave, as a reason, the inferior cultivation of his 
tenants, saying— 

He must own that he woutd not like ¢o see the experiment tried on any land 


4th. That in case of fire the amount of such “ duties” would have 
been irrecoverably lost to the revenue. aeatla 

5th. That the best security to the revenue is fair and open com- 

ion. F 
Preh. ‘That in crowded warehouses there is always an opportunity of 
substituting one parcel of goods for another, when the officer goes 
round to take stock. B 2 

7th. That even now there is reason to believe that goods are some- 
times delivered without payment ofduty. _ . 

8th. That under a proper system, the delivery of goods would, in 
all cases, be proof that the duty had been actually paid. _ 

9th. That there would then be no application for duties on goods 
delivered many years prior to the application for duty. s 

10th. That it would deprive the fraudulent trader of the unfair ad- 
vantage which he now obtains in getting goods subject to ad valorem 
duties under value. : 3 : 

Lastly and principally, that the immense increase in the importa- 
tion oad consumption, of “ dried fruits,” particularly currants, renders 
more warehouse room as indispensable to the merchant as to the re- 
venue, that with the present limited space it is impossible to keep the 
necessary check upon deliveries, to have proper examination and 
care of the goods, and that as the various alterations in the Customs 
regulations tend to throw increased responsibility on the importers, 
it is only justice to them to provide that accommodation which they 
consider not only necessary, but absolutely indispensable to the 
proper conduct of their books and accounts, without which the re- 
venue will lose their best, and, in fact, only effectual check upon 
fraud.—We have the honour to be, my lords, your lordships’ most 
obedient servants, 




















J. Travers anv Sons. 





Treasury Chambers, 29th of July, 1847. 

Gentlemen,—Having laid before the Lords Commissioners of Ifer 
Majesty's Treasury your letter of the 9th inst, requesting, as addi- 
tional warehousing is required for dried fruits in the port of London, 
that the same may be landed and warehoused at the Sufferance 
wharfs on the south side of the river Thames. : : 

I am commanded to acquaint you that their lordships have given 
directions to the Commissioners of Customs to allow dried fruits to 
be landed and warehoused at such of the first class Sufferance wharfs, 
at which the proprietors will make arrangements for entirely sepa- 
rating the coisting from the foreign trade carried on at their pre- 
mises.—I am, gentlemen, your obedient servant, 

(Signed ) C. J. TREVELYAN. 

To Messrs J. Travers and Sons, 19 St Swithin’s lane. 


NS ————————————————————————————— 


Agriculture. 








THE RELATIONS OF LANDLORD AND TENANT. 


At who have had any intimate acquaintance with rural affairs 
in this country are fully aware of the extent to which the rela- 
tions between landlords and tenant-farmers have been influenced 
by politics. Protection to agriculture was as much regarded by the 
landowners, for the sake of the hold its advocacy gave them over 
the tenantry, as for the sake of keeping up rents. There was, at 
least,as much of sinister politics as of ersoneous economy in the late 
struggle against free trade, Power as well as profit was lost to the 
landowning class, when the corn trade was set free. Under pre- 
tence of “ protecting” rural industry, the landlord-interest con- 
trived laws which oppressed all industry, and rendered our Govern- 
ment practically an oligarchy. The recent county e‘ections have 
rendered this plainenough. Nothing more tame and subdued can 
be conceived than the tone adopted by the once rampant Protec- 
tionist county members who have got into their old seats unop- 
posed; while, in several notable instances, Protectionist and 
aristocratic county members and candidates have been displaced 
or rejected upon the distinct ground that their views are unfa- 
vourable to industriai progress. In none of their contests have 
the Protectionist candidates been able to rally around them the 
farmers as a body. Where they have been defeated they have 
had a considerable number of the farmers against them; and 
where they have succeeded, it has been generally by means of far- 
mers’ votes given in consequence of the pressure of their respec« 
tive landlords, ‘The tenants have, indeed, formed the machinery 
of the election, but the interest represented has been almost ex- 
clusively taat of the landlords. But this state of things is only 
temporary. The industrious classes have become alive to the ne- 
cessity of contesting the county representation with the land- 
owners; and whenever anotber general election shall come, the 
counties will be the great battle-ground between the politicians 
who respectively represent feudalism and industry. Before any 
thing like a well organised movement of the middle classes, the 
political power of the landowners, even in the counties, will fall. 
At all events, that section of politicians, who please to designate 
themselves “ the country party,” will be reduced to such a mode- 
rate number, that their influence in the legislature, as compared 
with what it has been, will be small. Nevertheless, “ the land’’ 
will not succumb to industry without much and long continued 
resistance. 

Now, in this struggle farmers must take a part. Indeed, far- 
mers’ questions—game laws, tenant rights, the laws of entail and 
distress, and so forth—will form no unimportant items in the list 
of measures on which the strength of the political combatants 
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has departed for the Pyrenees, will visit the Marshal, in order to pro- 
pose him the war office under Count Mole’s presidency. But on ano- 
ther side, M. Guizot had sent M. de Salvandy, who will propose to 
him the presidency with the war office. M. Guizot hopes that Mar- 
shal Bugeaud prefers being president of the Cabinet to being placed 
under Count Mole’s premiership. As to M. Soult, he renewed his 
ae ne and he seems quite determined to withdraw from 
public life. 

The Chamber of Peers, before separating, have rejected the Lyons 
and Avignon Railway Bill, so that the situation of this company is 
quite intolerable. It seems that M. Talabot, who had so strenuously 
opposed the project of dissolution which was demanded by the largest 
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of his. And for this reason, that his tenants were good farmers, but at the same 
4 time were not i notorious for putting on the land more manure than was 










How much of this deficiency of manure is to be attributed to 
the terms on which the Harewood tenants hold their farms, we 
know not; but it is most likely the tenants are not alone to 
blame. ‘The first steps towards improvement are, at all events, 
attracting the attention of the landowners, and such instances as 
the following, mentioned by Mr Outhwaite, a farmer, at the same 
meeting, cannot be altogether without effect on the landowners. 
He said— 


to be allowed to avail himself of this opportunity of expressing 
comemiot the very excellent sentiment made use of by the noble chairman 
in reference to the cutting down of fences, in order to clear the land of rubbish 
and vermin. He was the occupier of a farm of 485 acres, and since the year 
1839 he had by the consent of his landlord, Mr Sackville Fox, taken down eight 
miles of old fencing ; and he could assure them that it was the interest of every 
tenant farmer, i/he could get the consent of his landlord, to adopt the same plan, 
for he was satisfied that hedges were nothing more nor less than a great nuisance, and 
an obstacle to all improvement in agriculture. They could not have good cattle 
without green crops; and if turnips in particular would not, as they undoubtedly 
did not, grow near a great fence or large trees, surely the adoption of this plan 
was most essential to the welfare of the tenant farmer. 


ES 





THE PRESERVATION OF VERMIN. 


A corresronpent of the Times, in reference to the destruction of 
an eagle by a Scotch gamekeeper, says— 


The Golden Eagle (Falco Chrysaetos) is the noblest specimen of the feathered 
creation of which this island can boast. Itis not 30 years since its presence 
among the mountains of Cumberland and Westmoreland gave a finishing touch 
to those glorious scenes, investing them with a poetry which they can realise 
who have beheld, as I have done, in boyhood, the Royal bird poised over the 
peak of Helvellyn, or sailing among the solitary cliffs of Langdale. But now, 
so complete a rara avis has it become, that I question whether it is ever met 
with throughout the lake district. In the Highlands of Scotland the race is so 
rapidly diminishing, that unless public taste interfere to preserve what may be 
deemed public property, a very few years will suffice for its utter extermination. 
It is not perhaps generally known that the British eagle is almost sui generis; 
the rich plumage bearing a single affinity to the dun velvety heather of the moun- 
tains. The yellow beak and talons, the small head with its magnificent eye, 
torve intuens, are features of uniqueness which I believe are not to be found be- 
yond the compass of our island. But apart from its natural characteristics, 
which are not the least worthy of consideration, it has other claims on our for- 
bearance. It frequents from choice those regions which nature seems to set apart 
as an asylum for creatures which shun the fellowship of man ; and as it makes 
the desert its dwelling place, so does it prefer for its food animals as wild as it- 
self. Foxes, hares, weasels, &., are its especial prey,—and here I may notice 
a remarkable fact, that as eagles have decreased in the lake district foxes have con- 
siderably increased, to the great annoyance of the farmers. Perhaps, therefore, it 
may be worth our while to inquire whether the utter extirpation of the falcon 
tribes do not argue as unskilful husbandry as the indiscriminate slaughter of 
those gentler “ birds of heaven which vindicate their grain,” whilst they pro- 
tect our crops from the ravages of insects a thousand fold more destructive than 
themselves. Let then the farmer protect his field, and the shepherd his flock, 
but let the lordlings who yearly massacre for sport whole troops of deer among 
the shaggy mountains of Lochabar and the vast wastes of Breadalbane spare the 
noble monarch of the air, if, sailing from the dark solitades of Glencoe, he some- 
times carries off a fawn as a boon for the numbers he has rescued from vermin. 


It is a fact worthy of recording, that the preservation of game 
in England has been the indirect cause of the increase of birds and 
vermin (other than game), which are destructive to farming pro- 
duce. For instance, wood pigeons, which are now a serious nui- 
sance in wooded districts, were, some thirty or forty years ago, 
very scarce. The boys used to go into the woods and take the 
nests of these birds, so that their increase was prevented. Now, 
the woods are protected by gamekeepers, and no peasant boy 
dares to “trespass.” Hence, the vermin the landlords do not pro 
fess to preserve, as well as that they do preserve, are maltiplied, 
injuring the farmer every way. 
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SForeign Correspondence. 


Prom our Paris Correspondent. 


Paris, August 11, 1847. 


The formal close of our Chambers took place on Monday last, and 
M. Guizot has nothing to fear in the meantime from the deputies ; 
however, the reports of an approaching change of Cabinet continue to 
circulate. It is said that M. Gabriel Delasert, the Prefect of Police, 
had an audience with the King, to whom he represented the public 
opinion as decidedly hostile to his present Government ; adding, that 
such was the general agitation of minds, that some disturbances were 
to be feared, unless another Cabinet would be named instead of M. 
Guizot’s. Then King Louis Philippe summoned M. Mole, and new 
attempts were made at the formation of another ministerial combin- 
ation. Overtures were made to M. Dufaure, M. Bellault, M. Thiers, 
M. Begron, and M. Bugeaud. However, M. Bellault and M. Du- 
faure would not consent to enter the new Cabinet unless the 
Chamber of Deputies were dissolved; and as the King will not 
Consent to this measure, this difficulty will prevent a speedy ter- 
mination of these arrangements. Besides a sort of double negotia- 
tion is taking place with M. Bugeaud. On one side, M. Thiers, who 
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part of the shareholders, will now acquiesce in winding up the con- 
cern ; forty large shareholders have convened a special meeting for 











to-day, in order to take steps for the dissolution. It is certain, that 
if the concern be wound up, the shareholders who have paid up 125f 
will probably receive back 85f; if, on the contrary, they go on with the 
=r the shares will be instantly offered in the market, and 
their price fall to a very low figure. 

The general meeting of the Paris and Lyons Railway Company 
took place, M. Govin, president of the board of directors, in the 
chair, Out of 400,000 shares, 81,150 only were represented at the 
meeting. M. Enfantin read th» report, which represented the un- 
dertaking under a more favourable light than when the directors ap- 

lied to the Government in order to obtain new commissions, They 
tinted that they would not probably want the whole additional sum 
of 100,000,000f. They have included into this sum 20,000,000f for the 
payment of interest of the remaining capital until the whole line is 
working. But the section from Paris to Tonnerre, which is a ver 
important one, will be opened b fore May, 1849, and its traffic will 
certainly suffice for the payment of all the interests; so that the sum 
of 100,000,000f would be reduced to 80,000,000f. One of the principal 
shareholders has besides observed that the probable return of the line 
would certainly exceed that of the Northern line, since the main 
line from Paris to Valenciennes is but 338 kilometres, whilst the 
Lyons line will be 515 kilometres. Now, the Northern line, with 338 
kilometres will return a gross receipt of about 15,000,000f for the se- 
cond year of working, and then we must admit that the Lyons rail- 
way will return 20,000,000f at the same moment of working, and be- 
fore having laid out more than 150,000,000f or 200,000,000f. M Blanc’s 
reasonings were so conclusive, that more than forty shareholders cried 
out immediately that he ought not to proceed in this manner, because 
the Chamber of Peers had not yet voted the bill relating to their ua- 
dertaking. 

It seems, however, that the feeling of satisfaction which was ex- 
pressed by the shareholders at the meeting, did not inspire much con- 
fidence at the Bourse, as the price of the shares have been declining 
every day since the meeting. 

It is impossible to imagine the gloomy situation of the money and 
railway markets at this moment. We hear every where the specu- 
lators cursing the Cabinet for the bad system of delay which they 
have adopted. Indeed, the loan has been spoken of for about seven 


or eight months. Every one foresaw the necessity of this financial ‘ve 
measure. However, M. Lacave Liplagne, instead of introducing to , Rese 
the Chamber a bill for borrowing 350,000,000f, drew a magnificent bees . 
picture of the French finance, and contented himself a month after- ae 
wards with an issue of Bons Royaux, bearing interest at 5 per cent. iF (a2 
for one year. His successor, M. Dumon, waited until the last month Shae 
of the session before presenting this Vill; and during all these delays ARE § 
the financial crisis was growing more serious every day. Now the whet ee 
news of the Bank of England che applied a more effective screw “Stas 
on the money matters, by raising its rate of discount to 5 per cent for Leta 
short papers, has produced a terrific effect on our speculators. They ‘te 
doubted of the possibility of negotiating the loan on convenient terms yar st 
with the aid of the English speculators ; but now they see that the at i 
English capitalists are not to be relied upon. It is reported that the tat 
Minister of Finance is combining a new gcheme in order to postpone Pa 
the negotiation of the loan; but he would try to obtain 100,000,000f eat} 
of new Bons Royaux, in order to apply this money to the renewal of ‘ad a 
the Bons Royaux which will fall due from March to May. But it is b 
very doubtful whether they will be able to make this issue without ge Bh 
raising the rate of interest from 5 per cent to 54 per cent. ei 
With such a pitiful situation of the Government finance, it is not i 


astonishing that all the railway shares are quite abandoned. & 
Those on which calls are to be made are totally unsaleable, and they =! 
cannot rally until they are entirely paid up. Many share- |. i 
holders of Marseilles and the Northern had obtained money from 
bankers upon the deposit of their titles, which had been taken at par. 
But as the marketable price is dwindling towards par, the bankers 
force their clients to sell out their shares, in order to repay them for 
their advances. To this cause is partially attributed the fall, yes- 
terday, on the Northern shares, 


The following are the receipts of the Paris and Rouen Railway for : 
the week ending August 7, 1847. 





Passengers and merchandise (at great speed) ....ce-esoee 150,064f 45c , 
Passengers and merchandise (at slow speed)............. 72,915f I5¢e 
Total cceccocecccces peaneqncse annnsegescsaceces cov ccncesassees 222,979f 60c 
The corresponding week of last year had yielded a gross receipt of f 
184,022f 80c. : 7 r 
The receipts of the Rouen and Havre Railway for the week ending m 
August 7, 1847, amounted to— 
For passengers and merchandise (at great spred)........ 53,49!f 450 == ; 
For passengers and merchandise (at slow speed) ......... 38,997f 25¢ ge | 
Total ncoccorcorssccersescecscesersecsersecsecsccccceeceescoses 92,488f 70C ; ie 
The receipts of the Northern line for the week ending August 6, nh 
amounted to 323,159f 37c; viz. @08,718f 65c for passengers, and ory 
114,440f 72c for merchandise. Last year's corresponding week had be erie 
even 169,515f 65c ; viz. 145,299f for passengers, and 24,216f 65c for Hy 
merchandise, co 
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& The following is the result of the variations on our securities from | 
3d to 10th August :— 












The Three per Ceots. seeeres ined —f 80c ..at.. 76f 40c 
The Five per Ceuts -_— —f 55ce. Lif 90c 
Bank Shares = 12f 50c .. 3.197f 50c 
Northern ®nare — ff 75c 531f 2%c 
Secksbal — 13f 75¢ . 1,226f T5c 

_ 33f 75c 926f 25c¢ 

-- 42f 506 coerce - 582f 50c 

— SF THE cicccecee 468f 75c 

sabie 12f 50¢ iw. 39S —c 

- 17f 50e .....<.. 887f 50c 

- TE SOC ceereeere 367f 50c 

B a BOF —C wwceee 270F —c 

.B — —— DOF HO veeveese . 170f —c 
esocedebocevecscbenessesecs TE BOC cecccceee 172f 50c 

Vie ZOD srccoeeeseee essenebovece has innpro Tf $0c ....... S38f 75c 
AVIGNON ..cccccrnnsseee es see see one vores: _— 7f 50c 445f —c 


Marscifies is unchanged at 563 75c. 





Harr-past Fovur.—The market was better to-day, and all the se- 
curities improved on yesterday’s prices. The bear party seems to 
have out-sold themselves, and they buy a portion of their decouvert. 
The three per cents went up from 76f 424c to 76f 75c, and the five 
per cents from 117f 90c to 118f 20c; however, there was no great 
confidence in this improvement. 

The rally was brisk on the Marseilles shares from 563f 75c to 587f 
50c, and on Vierzon from 537f to 551f 25c ; bat the other lines par- 
ticipated in this improvement; the Northerns varied from 530f to 
538f 75c, Orleans from 1,225 to 1,237f 50c, Rouen from 926f 25c to 
933f 75c, Havre from 585f to 592f 50c, Bordeaux from 470f to 472f 
50c, Lyons from 393f 75c to 398f 75c, Strasburg from 387f 50c to 390c, 
Nantes at 370f, Avignon at 448f 75c. 





From our Belgian Correspondent. 


Up to the present hour at which I write, the Royal decree rela- 
tive to the reconstitution of the Ministry is not yet promul- 
gated, but it is probable that an extraordinary edi:ion of the Moni- 
teur, containing the acceptance of the resignation of the old Ministry, 
aud the nomination of their successors, will be published this evening. 


| It is certain that the propositions made by M. Rogier have been 


——— 


accepted by the King. The composition of the cabinet remainn as 
I mentioned in my last. 





Court and Avistocracy. 

THe QUEEN held a Privy Council at one o’clock on Tuesday afternoon, at Os- 
borne. It was attended by his Royal Highness Prince Albert, the Lord Chan- 
cellor, the First Lord of tie Treasury, the Secretaries of State for the Foreign 
and Colonial departments, the First Lord of the Admiralty, the Chancellor of the 
Duchy of Lancaster, and the Master of the Horse. Her Majesty in council was 
pleased to order that Parliament should be prorogued until the 12th of October. 

Her Majesty, Prince Albert, the Prince of Wales, and the Princess Roya! (the 
other children remaining at Osborne under the care of Lady Littleton), left the 


Isle of Wight for Scotland on Wednesday evening. The tour will occupy about 
five week:. 





METROPOLIS. 





New Sovrn-Wesrean STEAM NAVIGATION CompANy.—The first general 
meeting of proprietors was held at the Nine Bims, yesterday week, W. Tite, 
Esq., in the chair. Mr Bircham, solicitor to the company, read the report, of 
which the following is a short abstract :—That the company was established on 
the 30th December. The ships, seven in number, belonging to the South-Wes- 
tern Steam Packet Company ; and four of the South of England Steam Naviga- 
tion Company’s have been purchased, the former for 58,500/, and the latter for 
29,5007, which was paid mainly in shares. This purchase included the goodwill 
of the former company, and the contract for transmitting the mails between 
Southampton and the Channel Islands. Some of the older of these ships the 
company have determined to sell, and to have new ones built to supply their 
places. One of them, the Eapress, of 130 horse power. Two other iron ships 
are in progress. One vessel, the Grand Turk, has commenced running over a 
week between Southampton and Penzance, calling at Plymouth. ‘The directors 
recommend that a dividend, at the rate of five per cent. per annum, be declared, 
in respect of the period ended on the 30th June last. The eash account stands 
thus :— Deposits on 6,156 shares, 12,3121; received on advance of calls, 1241; 
received on aecount of loan of 40,000/, 12,800/. Total, 24,486/.— Paid in part 
of purchase money of the South of England Company’s ships, 4 c., 7,0001; paid 
in part of cost of three new ships, 12,8651; paid interest on deposits between 
May, 1846, and October 1, 1846, being the date of the establish:rent of the com- 
pany, 1961 19s 7d; paid in part of discharge of loans, 11/; paid for repairs, 
3,3322 178; in all 23,4061 16s 74; leaving a balance in hand of 1,030/ 8s 5d. — 
The revenue account of the company shows that the amount of earnings has 
been 21,904/ lle 8d; charters 7841 16s 6d; diseounts on various aceounis, 
88! 12s 24; amounting to 22,7781 0d 4d. The current working expenses having 
been no more than 19,986/ 7s 5d, it follows that there remains a balance of 
profit of 2,791/ 128 11d. 

Roya BANK OF AUSTRALIA.—The annual meeting of this bank was held 
on Wednesday, at the offices in Moorgate street ; J. W. Sutherland, Esq., took 
the chair. The secretary read a report, which showed that the gross profit on 
the year's transactions amounted to 30,983/ 19s 74; which, after the expen- 
diture, left a balance of 10,4711 11s ild to be added to 18,849/ 13s 10d, the 
balance of the surplus fund of last year, thereby increasing that fund to the 
sum of 29,3211 5s 9d. From this sum would be deducted 1,000/ for preliminary 
expenses, and the forthcoming dividend, at the rate of 6 per cent per annum, 
amounting to about 7,000/. The long agitated land-tenure question had been 
settled by the Government on a satisfactory basis ; in consequence of which, 
the lessees, in many instances, commenced permanent improvements on their 
lands. The assets were 516,817/ 1s 8d, and the liabilities 485,883 1s 6d 
con a balance of 30,9837 19s 7d. 

ALL IN THE Price Or BREAD.—On Monday morning the bakers of the 
“metropolis reduced the price of the 41b loaf to 84; second Sam of choi eteellons 
‘ Quality was elso procurable for 7d in the neighbourhood of Lambeth, the Bo- 

rough, Whitechapel, and other places. 
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Revisinc Barrisrers.—Lord Ohief Justice Denman has 
Shadwell, Francis Baily, and Thomas Young M’Christie, Esqrs, to be the re. | 
vising barristers this year of the lists of voters for members to serve in Parlia- t 
ment for the county of Middlesex, the cities of London and Westminster, the bo- | 
roughs of Marylebone and Finsbury, and the Tower Hamlets. 

HAWES’ TESTIMONIAL.—An ag meeting of committees, which have | 
spontaneously sprung up in different localities in the borough of Lambeth, to 
adopt some means of testifying the esteem they entertain for the public services 
of their late representative Mr Hawes, teok place on Tuesday, at the Horns, 
Kennington. Many of the most respectable and influential habitants of Lam. 
beth were present. Lawrence Redhead, Esq., was called to the chair. A yg. 
riety of suggestions and resolutions were offered. Eventually~a resolution 
moving by Mr Cur‘ing was adopted, appointing a general committee to receive 
subscriptions, with directions to call a public meeting at a future period to eon- 
sider the best mode of appropriating the amount raised in hononr of Mr Hawes, 

Exection Dinner TO Mr G. THompson, M.P.—The electors of the Tower 
Hamlets entertained their representative, Mr George » at a public 
banquet on Wednesday, in order to commemorate the victory gained in his 
election. Upwards of three hundred persons were present. Thomas H. Fry, 
Eeq, presided. 

Tue New Coat ExcHANGe.—On Tuesday, by order of the committee of 
the City improvements, the first. portion of the buildings, consisting of seven 
houses in St Mary-at-hill, and Upper Thames street, Billingsgate, were disposed 
of by auction, for the purpose of being removed, to form the site of the New 
Coal Exchange. Ina few days the old Exchange and some other buildings 
will come under the hammer, when the erection of the new structure will be 
forthwith commenced. This will be after an elegant design which was 
in the exhibition, Trafalgar square, and the completion of which will cost about 
100,0001. 

RECENT CHANGES AT THE BOARD OF TRADE.—Mr Macgregor having re- 
signed his office as Principal Secretary of the Board of Trade, will be succeeded 
by Mr John Shaw Lefevre. Mr Porter, who is so well qualified for the office. 
succeeds Mr Lefevre. 





Et) 


PROVINCES. 


Sratur oF Husk1sson.—The statue of this eminent statesman has at length 
found a resting place. Workmen are now employed in digging the founda- 
tion for the monument on the area at the north side of the custom house, im- 
mediately opposite South Castle street, Liverpool. The figure, which is nine 
feet six inches high, will stand upon a base and pedestal, composed of granite, 
nine feet high. 

CoNVICiIONS UNDER THE TEN-HOURS AcT.—At the Borough Court Man- 
chester, on Tuesday Mr Graham, sub-inspector of factories in this district, ex- 
hibited informations against Mr Robert Fairweather, of Kenyon street, for em- 
ploying six females at his factory for more than 63 hoursin the week ending 
24th July. Mr Fairweather’s brother admitted that he had kept the hands 
for half an hour over the usual time, to clean the engine and machinery ; he 
did not know that this was against the law.—Mr Graham stated that detain- 
ing hands to clean machinery was defined to be an offence ; and he would 
press for a mitigated penalty in each case.—Mr Maude said the maximum 
penalty was 3/, and the minivium 20s; he would therefore inflict a penalty 
of 20s in each case, and costs. The latter amounted to 1/3s 6d. 

Customs REVENUE OF LIVERPOOL.— The quarter’s revenue of this port, up 
to the 5th July last, we learn, amounted to 785,175! against 944,198/ the re- 
ceipts of the corresponding quarter in 146. ‘Ihe decrease may be accounted 
for by the fact that, in the quarter of 1847, we had no corn duties to assist 
us, the falling off from this source having been, in the month of Jane to July 
Sth, 140,000/. The receiptsto the 5th current’ were 234,222/, against 254,336/ 
in the same period in 1846,—Liverpool Standard. 





SCOTLAND. 


At a meeting of the central board for Highland destitution, held last week, 
it was reported that the receipts of the Edinburgh section now umount to 
117,7981 $s 2d, and the expenditure to 32,3191 83 10d. The Glasgow section 
has 42,1751 1is 1din hand. Complaints were made against the ivdolence of 
the Highlanders in some quarters, and a strong feeling was expressed against 
any tolerance being shown to this element of the Celtic character. The board 
approved of the construction of a breakwater at Carsaig in Mull, a pier at Loch- 
aline, and a quay at Loch Craignish, it having been ascertained that these un- 
dertakings would not only give temporary employment to the poor, but would 
prove of permanent utility to the different localities named. 

‘PHe-Pormsuren Erecrion.—“ One “bale more,” it seems, would ‘finish 
Messrs Cowan's contract as regards quantity, and as regards time, it will be 
out before the assembling of Parliament. It is said that he intends retiring 
from the firm forthwith, and his supporters are making such arrangements that, 
when the disqualification comes to be announced, his re-election will be a matter 
of certainty. j 

Scorch REPRESENTATIVE Pgers.—The Earl of Dundonald announces him 
self a candidate as a Scotch representative peer. Perhaps no election excites 
80 little interest as the one in Holyrood Palace, but on this occasion all eyes 
will be turned on it. There is little doubt that the Scotch nobility will do jus 
tice to one of the most ilinstrious of their body. 

GLascow ComMeRciaL ExoHANGE ComPpaNy.—The annual goneral meet- 
ing of the Glasgow Commercial Exchange Company was held there on Thurs 
day, R. M’Huffie, Esq. of Eastwood, in the chair. Mr Kinnear read a highly 
satisfactory report to the meeting. J. Scott, Esq, the retiring director was re- 
elected. A dividend of 8 per cent, free of income tax, was declared, and # COn- 
siderable sum added to the “rest.” A new issue of stock was also agreed ee 

AUSTRALIAN Corton.—A society is about to be formed in Glasgow ots e 
purpose of promoting the eultare of cotton in Australia by free European '* 
bour, and every facility is to be afforded for the emigration of labourers = 
Scotland to this new ficld of industry. The movement has originated with tbe 
Rev. Dr Lang, the historian of New South Wales. 

ScorcH FLAX.—A ‘society is to be formed in Aberdeen, for encouraging 
the culture of flax. The members of the Scottish Agricultural Chemical er | 
tion are sanguine of suceess, and the Highland Society have offered a prem 
for its cultivation. 





IRELAND. 


O'CONNELL’s FuNERAL.—The funeral of O'Connell took. place on the 5m 
“and'was 2 most imposing manifestation of popular sentiment. Business 
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completely suspended, the shops were closed, party feeling seemed for the mo- 
ment to be disarmed, and all evinced an anxious desire to do honour to the re- 
|} remains of one who, whatever may have been his failings, did much to clevate 
the national character. To give the extent of the funeral procession it will be 
| sufficient.to say that it took fully two hours'to pass any given point, The vast 
' masses moved on with the utmost regularity, and observed the most. impressive 
silence. At half-past four o'clock all that was mortal of the great man was 
consigned to its last resting place in Prospect Cemetery. 

TERMINATION OP THE ReLIEF System.—The following important circular 

has been issued :-—-* Relief Commission Olfice, Dublin Castle, August 6, 1847. 
“ Sir—The Relief Commissioners have received many communications from 
committees remonstrating against closing the temporary relief in their resp-ctive 
districts on the 15th of August. The ojections advanced are:—1. That the 
harvest will not be in full operation by that period. 2. General want of means 
of the poor. 3. That the poor law guardians have no funds. With regard to 
the first, the commissioners wish it to be understood that they do not consider 
the actua! state of the harvest, in the precise locality, to be the only datum for 
discontinuance of relief to the able bodied, since it is clear that th» reduced 
price of provisions, together with the general, if not loeal, increasing demand 
for labour, must afford means of earning a subsistence to many who are now 
dependent on public support. That this is the case, and that many who ought 
not, have still been lingering on the gratuitous relief, has been proved in several 
places by very light tests. Many have given up the rations for thomselyes and 
families, rather than perform three or four hours’ labour, and others rather than 
enter the poor-house, The Temporary Relief Act was passed, not as a remedy 
for any financial embarrassments in the union, nor for any general poverty in 
the country, but solely to replace for one season the food of which the people 
were deprived by the failure of the potato crop, and the operation of the act was 
to. be discontinued as the different crops of the ensuing season should come 
forward, and provisions become more abundant, As these are gradually iu 
course of being realised, the commissioners feel that their functions must close, 
and the poor law guardians must make the necessary ,e‘forts for such partial 
early collection as may be sufficieat to meet the emergency. There are still 
some remote «listricts where the relief may be continued by special permission 
after the 15th August, for limited periods, on account of the peculiar extent of 
distress in them, added to an unhappy neglect of that cultivation which might 
have provided an earlier and more general stock for the support of the people, 
but even in these the scale must be very much reduced. The period for the 
revision of the lists in reference to individuals only, is now passed, and they 
must be reduced by. classes even where the relief is allowed to be partially con- 
tinued. It must be recollected that nothing but compelling mea to make greater 
efforts for self-support, and to avail themselves of means that are really withia 
their reach, will prevent the great amount of disastrous results that must other- 
wise ensue from a sudden stoppage, on a great scale, at the ead of Septender, 
after which all advances under the Temporary Act must cease. (By order of 
the relief Commissioners).—R. HAMILTON.” 
“FRurEAL ASsociATION.—The weekly meeting of the Association, held on Mon- 
day was most numerously and respectably attended. Mr Lamie Murray pre- 
sided, After some business had been disposed of, Archdeacon Carroll read an 
address of condolence from the Right Rev. Dr Maginn, Catholic Bishop of 
Derry, and the clergy of that diocese, to Mr, J. O'Connell, to which that gentle- 
man returned a suitable reply. Mr Joha Reynold, MiP. for Dublin, having 
congratulated the association on the accession of the chairman to, the repeal 
cause, proceeded to address the meeting on the triumph which had been a'ready 
achieved in Dublin in his person. Mr John O'Connell, M.P., having also con- 
gratulated the association on the resu!t of the Dublin election, which he consi- 
dered asa proud triumph of the popular cause, anaounced that the canvass of the 
Repeal candidate for Kildare was so successful, that Mr Archbold, the Whig had 
retired from the contest. The hou. gentleman then adverted to the elections in 
‘Dundalk, Limerick, and Kilkeany, and dwelt upon the vindication of Concilia- 
tion hill principles in these towns. Waterford city had done itself immortal 
honour by declaring for repeal, and driving from its representation the nominecs 
of the Government and the enemies of nationality. It was true that repeal had 
met with a temporary defeat in Drogheda, but he trusted that the committee of 
the House of Commons would rectify the matter. With regard to Dungarvan, 
he Mr O’Connell) had dene ali that he possibly could to procure a candidate to 
oppose Mr Sheil, but unfortunately he failed. After some further business had 
been disposed of, the rent for the week was said to be 601, 








3" BFOREIGN AND COLONIAL. 





FRANCE, 


The royal family, with the exceptions of the Princess de Joinville, and the 
' Duchess d’Aumale, went on Tuesday to En. 

The Prince de Joinville has been ordered to send some ships of his squadron 
to Algiers, on the pretext, as is said, that a Turkish fleet is expected there. 

The maritime authorities at Toulon have been ordered to prepare to receive 
an ambassador from Persia with the honours paid to a marshal of France. The 
ambassador was expected from Constantinople. 

Rear-Admiral Hernoux, chief of the staff of the Prince de Joinville, has been 
appointed to the command of the Levant station, in place of Admiral Turpin, 
whois coming home. The Mediterranean squadron is disorganised. 

M. Thiers, in the course of his tour in the south of France, has visited 
Marseilles, where he has had a most enthusiastic reception. The merchants, 
public functionaries, and the most respectable inhabitants joined in giving him 
. —— oe is the birth-place of this distinguished statesman and 

an, M. Thiers was born there on the 15th 
eerie wee April, 1797, of parents in 
aoe ao of ministerial corruption continue to be made the subject of com- 
nthe press. One involving the conduct of Marshal Soult i 
the oe of discussion. . os eee 
act in favour of the Lyons and Avignon Railway was unexpectedly re- 
Jected in the Chamber of Peers on Friday, notwithstanding it w . 
Vocated by the cabinet. y P ea 
Although the Chamber of Deputies virtually closed its session a fortnight ago 
adjournment of the legislative body did not take place until Monday, 
when the royal ordonnance to that effect was presented in the Chamber of Peers 
by M. Hebert, and in the Chamber of Deputies by M. Guizot. 

The reform banquet lately given in the gardens of the Chateau Rouge, and 
attended by twelve hundred electors, was only the first of a series of like 
\ demonstrations to be made throughout the kingdom. The present manifesto is 

accompanied by a form of petition, to be signed by those who desire reform ; 

modelled on that of the Chateau Rouge, areto be got up in all the 
chief places of the provinees, where the spirit of reform is t> be roused by 
Qations from popular speakers, who will visit them from Paris for that purpose. 
‘The profession :, organisation, and proceedings of this national reform associa- 
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tiow are evidently myielle on those of like sogieties in Englandi—peaceadle 
an legal mean alone are to bs resorted to. Discussion and the press are the 
only machinéry to be brought into operation. The right of petition is the A zis 
under the shelter of which the reformers will protect themelves. The most 
unequivocal indication of the formidable character of the association is the 
alarm it has given to the Goverament. Ths ministerial organ of Saturday de- 
votes its leading artisle to the expressioa of its ire on the occasion, aud stigma- 
tises the central committee as a revival of the Jacobin clab. 

_ Disturbances have brokea out at Lisieux, the pretended cause of which is the 
high price of geain.' The interference of the local authorities, aided by the 
police, became necessary, anl on th: 2n4 forty-six persons hal been arrested. 
Serious riots have also taken place at Troyes, in consequeace of an alleged 
combination of bakers to give a fictitious price to bread. 

Notwithstanding the presence of a harvest, abundant beyond any ex ample in 
the memory ofliving man, Monday's papers informs us that a rise has taken 
place in the corn markets, waich will oscasion a corresponding rise in the price 
of bread for the last furtaight of August. This is ascrib d to the facts that the 
exigencies of the harvest have called away labour from the mills, that the winds 
are hushed by the splendid weather, and the sails no longer revolve, and that 
the water-courses are dry and the wheels are stationary; in addition to all 
whieh, tiie municipality of Paris has decide | against throwing into the market 
any portion of the reserve in the public granaries. There is there accumulated 
a twenty days’ supply, which som? conten! ought now to be wholly or par- 
tially put in ciroulation, and thus the price of the prime article of su>sistence 
might be prevented from again rising until the produce of the crops now being 
gathered cou!d be rendered available. 

The announce:nent of the further increase of the rate of discount at the Bank 
of England, produc] an im nediate effect ow securities of every kind in the 
French markets. The pubic funds and the shares have eq:tally suffered. 














SPAIN. 


The Madrid journals of the 31st-ult, coatala a paragraph invested with an 
air of afected mystery, respecting a grave measure which has become indis- 
peasable, and about which tie eabiuet have had several discussions, ali of which 
means, and is intended to be so understood, that a divorcee is indispensable, as 
well for the peace and happiness of the sovereiga as for the respectability and 
security of the kingdom. 

The Queen had returaed to La Grauja, and the boar hunt at Paular passed 
of without any accident. Many reports were in circulation respecting waat was 
geing forward at LiGrayja. Anattempt was said to be simultaneously miking 
by M, Pacheco with the Queen, and M, Benavides with the Kiag, in order to 
effect a reconciliation between their majesties, 

It is rumoured that M. Pacheco desired the retirement of M. Salamanco fro:a 
the cabinet, aud that if the dismissal of that minister was not approved by the 
Queen, the preside st of the council would rasign, ia whica case General Narvaez 
would succeed him in that post. 

It appears to be quite seitied that the Cortes shall me:t in the course of the 
month of October, but the official notice to that effect has not yet been issued. 

The Correo has an article in favour of the free importation of grain. Free 
exportation was established by a decree some time back. 

The Bank. of San Fernando has received.a supply of speci@amounting to 10 
millions of reals, and are beginning to pay in 5 franc pieces instead of small 
maney. These ten millions were seat from the prov.nces of Murcia and 
Albacete 

Notes continue to be presente! in exchang> for others with the new stamp. 
Not mere than forty ferged notes have been presented, 32 of 1,000 reals each, 
and the rest of 4,000. 

The state of the money market in Madrid, although still very bad, is repre- 
sented as being rather better than it. was a short time ago. A large quantity 
of specie received by the bankers has renewed public confidence, and relieved 
the bank of the run that was previously upon it. The sum received by the 
Government. in the shape of ‘‘ contributions,” during the month of July, has 
been unusually large. It amounts to nearly 100 millions of reals. This has 
enabled the Government to give a month’s pay to the “active and passive 
classes” of persons in. the service of the Government. The passive classes (or 
those who have retired) have only received three months’ pension this year. 

The Faro persists in saying that the Union Bank refuses to complete the 
contract for the 100 millions of reals, and in proof of that fact it says “ that the 
bank has. not yet delivered to the Treasury a.sum of money, amounting to 15 
millions, whieh ought to have been delivered in July.” The Furo adds, that 
“the Pacheco and Salamanca ministry cannot find a real either in Spain or in 
foreign countries. Such is its credit.” It aiso says that the Union Bank have 
addressed a document to Senor Salamanca, desiring the dissolution of their 
exchequer-bill contract with the Government. 

The Correo, M. Salamanca’s journal, contradicts the assertion of the Furo, 
that the Bank of the Union had:-demanded that the contract for the loan of 
100,000,000 of reala should not, be carsied into. effect. “The Bank,” it saya, 
“has made a» such demand. The operation of the issuing of the 100,000,000 
in Treasury Bonds has, not failed, and the Government is not thinking of 
rescinding the contract.” 





PORTUGAL, 


Her Majesty's steamer Pheuic, arrived at Portsmouth, has brought accouats 
from Lisbon to the 4th inst. 

By an ordinance published on the Ist. inst, the liberty of the press and of the 
subject had been restored, aud by a subsequent desres the municipal bodies of 
the kingdom were directed t» proveed to new electioas; but nothing had beea 
decided on a3 to the maeting of the Cortes, nor, wat is peruaps of more im- 
portance, respecting a change of ministers. 

It appears after all, that the representatives of the allied powers had refrained 
from pressing Lord Palmerston’s requisition for ths dismissal from power of the 
Cabralist ministry, which is accounted for by an indisposition oa their part t» 
embarrass the government in the present position of affairs. It was, however, 
understood that the demand would be made immediately, in the shape of a 
“ collective note,” with which the queen would probably comply, though pro- 
testing against such an unca!led-for interference with her prerogatives. 

As to the state of affairs, the Diario says: “In general, peace is everywhere 
gradualiy re-established. Isolated attempts have been made here and there, 
bus it is certain that they have obtained no fruit whatever.” The same jourhal 
has published royal decrees —the first re-establishing the departments of adju- 
tant-general and quarter-master-general, a3 definitively annexed to the com- 
mander-in-chiefship of the army, which is vested in the king, the Viscount Cam- 
panha, the king's aide-de-camp, resuming. the fuactioas of quarter master- 
general ; and the second decree re-organising the war office. The junta of public 
cr cit had published the programme of the grand nation. lottery, which is to can- 

«l about half a m'llion sterling of Bank of Lisbon notes. 
The corn crops are said to be magniiicent. 
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The exchange upon England is, at thirty days, 544 to 2; ninety days’ 544 to 
55. Spanish, Brazilian, and Mexican dollars, at 915 reis. English sovereigns 
at 4,800 reis, Discouot on Portuguese Moeda note of 4,800, is 1,800, 





; PRUSSIA. 

We extract from the Prussian State Gazetie the following articles in the law 
lately passed by the Diet and sanctioned by the King relative to the Jews in 
the kingdom :—“ Chapter I., Section 1. Our Jewish subjects shall enjoy and 
be liable to, except so far as this present law otherwise provides, the same 
obligations and the same civil rights as our Christian subjects. Section 2. A 
Jew may be appointed to any office or employment, the functions of which do 
not comprehend the exercise of any of the judiciary or executive power, or of 
the police. Jews are also excluded entirely from any direction or interference 
in the department of public worship or public instruction. Jews may be 
admitted to the universities, if their statutes do not oppose it, as associates, 
and ordina:y and extraordinary profeseors in medicine, mathematics, the na- 
tural sciences, geography, and the languages. They shall remain excluded 
from all other branches of education in the universities; they cannot form part 
of the academic senate, nor exercise the function of dean, rectors, or pro- 
rectors. Jews may be admitted as teachcrs in the schools of art, manufac- 
ture, commerce, and navigation. In all other respects the nominations of Jews 
to offices of teachers remain confined to the Israelite establishments for public 
instruction. Section 3. Jews shall remain deprived of the power of exercising 
representative rights. If these rights arise out of the possession of real pro- 
perty, the exercise thereof shall remain suspended so long asthe property in 
question is in possession of a Jew. The same provisions shall be applicable 
to the patronage and management of the church. Jews cannot exercise per- 
sonally any office of justice or police; nevertheless, they may nominate a 
judge and administrator of police. Jews being proprietors of real property 
shall continue to bear all the charges resulting from the ahove-mentioned 
rights. When the patronage shall belong to a commune the Jewish inhabitants 
canuot take any part in it, but they shall support the charges resulting there- 
from. Further. the Jews shall be held liable to the payment of all the eccle- 
siastical dues connected with their property.” 

The doctrine of free trade is making great progress in Germany, and an 
association has been formed at Berlin on these principles. The Prussian Ga- 
zette has published an article which may be considered as an energetic reply 
of the Prussian government to the clamour of the manufacturing classes of the 
Rhine, Bavaria, and Baden—and to their continual demand for protection and 
commercial prohibition. In Hamburg a new journal, propounding these prin- 
ciples, will be immediately published, on the model of this paper, which they 
designate the English Zconomist. The new free-trade journal will make its 
first appearance in the beginning of October. 

A banquet was given to Mr Cobden, in Berlin, on the 31st ult., by the mem- 
bers of the Free trade Association. Mr Cobden had gone on the same day to 
Potsdam, by invitation of his Majesty, but made his appearance at the dinner 
about 8 o'clock, when he was received with great applause by some 150 gentle- 
men who had assembled on the occasion. The chair was taken by Burgomaster 
Naunyn, who expressed his happiness at being able to prove to euch a man as 
Mr Cobden that the principles which have been so victoriously carried out in Eng- 
land are, so far as a beginning is taken into consideration, sufficiently power- 
fully represented Wy the influential assembly he was then addressing. Mr Cob- 
den spoke as follows :-— 

“Allow me, gentlemen, to express to you my warmest thanks for the 

honour you have conferred upon me. It is with heartfelt satisfaction that I 
find myself surrounded by so many learned men of this enlightened capital who 
participate in my views in favour of free trade. Gentlemen, during my long s0- 
journ on the continent, I laid down the rule, and I have always acted up to it, 
of never meddling in the internal policy of the different countries I have visited, 
and it would be an ungracious act if I was to deviate from that rule in the pre- 
sent instance. Your land is too rich in patriots, too rich in talents and learn- 
ing, to need the aid of a foreigner toinstruct you on a question so intimately 
connected with German interests ; nor can I forget that it was Prussia’s states- 
men who, thirty years ago, gave the example of a liberal commercial policy. 
Unhappily at that period England did not come forward to meet those enlight- 
ened views. Since then all Europe has gone backward in commercial legislation, 
nor did Germany resist the universal impulse. Public opinion may be compared 
to the waves of the ocean— subject toebb and tide ; for now again a re-action in 
favour of the principles of free trade is visible both in Europe and in America ; 
and it were strange if it were not so, living as we do in an age of universal 
peace, when the progress of the arts and sciences strive mightily to frame fra- 
ternal bands between all the nations upon earth. What are railways, steam- 
boats, and electric telegraphs, but so many startling proofs against a restricted 
commercial policy ? Under the influence of these speedy means of inter-commu- 
nication, nations are in a certain sense reduced to provinces, and an entire con- 
tinent is contracted into one nation. Under such circumstances nothing can 
impede the circulation of wholesome ideas, and no barrier is high enough to 
obstruct the progress of good exainple. Gentlemen, during our long and hardly 
contested struggle for free trade in England, we endeavoured to offer to the 
world the spectacle of the triumph of a great principle attained by no other wea- 
pons than those of persuasion, and strictly confining ourselves within the boun- 
daries prescribed by order and the laws. We trust our example will be followed 
by other nations in a similar manner. I have full confidence that the princi- 
ples of free trade will strike deep root in every soil, inwardly convinced that they 
harmonise with the laws of nature, and that they tend to promote the peace, 
the happiness, and the welfare of mankind. Let it not be thought disrespectful 
if, in conclusion, I quote the words of your great German Reformer, ‘ If our doc- 
trine is from God, it will live—if not, it is doomed to perish.’ ” 
—Amongst the toasts that followed there was one “ To the triumph of freedom 
of trade on equal conditions for England and Germany,” proposed by Professor 
Donniger, who introduced it with some remarks on the origin and principles of 
the Zollverein. Dr Archer referred to the position of H amburg with respect to 
the other portions of Germany, in reference to the principles of free trade. The 
North American consul-general in Trieste, Herr Warens, next delivered an 
eloquent discourse, which was greatly applauded. 

Mr Cobden left Berlin on the 6th for St. Petersburg, and will, it is said, be- 
fore he returns to England, visit Moscow, Sweden, and the Hanse Towns. 












































































BELGIUM. 

The Ministry of M. Rogier has been formed. No change whatever was made 
in the combination which the hon. member for Antwerp presented to his Majesty. 
The Ministers would take the oath on the 11th at the hands of the King. A 
Ministerial programme is to be drawn up, and the Ministera are to discuss the 
form of it. It will be published in the form of a circular to the Governors. 

The Ministers have made their report to the King relative to the employment 
of the 1,500,000 francs voted by the Chambers by the desire of the Government, 
to meet the prevailing scarcity. If we may credit the statistics of the commis- 
sioners, the harvest of 1846 did not yield less than 12,500,000 hectolitres, neariy 
equivalent to 874 millions kilogrammes. 
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The supplies were divided as follows among the provinces : 


Antwerp $00 000 006 008 00000608 008 008 608 00 +88 O80 EES 688 COCREE+Es 008 CERES cesses 70,750 
Bradant o0s.ccocrecccscesscovessesscoeesesseveeversresceseveees seeeesecsscoess 74 

West Flanders coccccccccecescoccccccccecccesssccceccccvesescoccncesscccee ses 752,073 
East Flanders soe ereensgeeonsses see. eeececccscococoreseceessoeseesesecsescssse §=6Sl 1,610 
AE alee eres eangeaetnampeciaitientiestuhennsaliedcie’ anne 
Limbourg ....00.00000+e woes tebese eccccevevces sve cvoccccusccecosecccosoncccccns 99, LOT 
LUuXeMbOUrg «+0000. serveereeseecrorsees sosees scsrssocccecsesetecscesseoe §— 6,200 
NGWIUS 00 ccccocccc ccdece s « soe s00ccccseees coc cscs cs cengeeccosccosocsoee eeeeres 40,967 
Liege ....cccccccsroccccsessnesssorssvens ree resses cos sensceccosecsecsesesssosces 96,385 


The Communes of the two Flandess have received 1,013,682 francs 57 cents, 
while all the other provinces together have had 417,846 francs, consequently 
less than the two Flanders taken singly. 





RUSSIA. 


The Allegemeine Preussiche Zeitung of the 26th instant, contains a report of the 
speech delive:ed on the 22d ult. in St. Petersburg, by the Minister of Finance, 
at a sitting of the council of the so-called credit institutions of the empire. The 
minister commenced by observing that, in consequence of the sums of money 
expended in buying corn, and in constructing railways, foreign exchanges did 
not offer to Russia any chance of contracting on favourable terms a loan for the 
purpose of defraying, for the current year, the expenses of the works in the St. 
Petersburg and Moscow Railway. It was, therefore, resolved to issue two series 
of treasury notes of three millions of silver roubles each, and to prepare for the 
issue, in case of need, of two more series; so that, if a foreign loan could not be 
contracted this year, there might be a supply of funds to meet the cost of 
carrying on the works on the above line. Three of those series have 
been already issued, and it is highly probable that the remaining one will be also 
emitted, so that a sufficient capital will be at hand to prosecute the construc. 
tion—so far as this year’s operations are concerned—of the St. Peters 
and Moscow Railway. The minister stated, moreover, that several owners of 
mines in the Ural mountains, who, on account of the scarcity of money, had 
been compelled to pay a very high interest for loans, or else to part with the 
produce of their mines at very low prices, had been greatly assisted by the 
establishment of a commereial bank at Catharinenburg, the centre of their 
operations. The minister then proceeded, in the following terms, to describe 
the recent purchases of foreign funds :—“ The employment of a great part of 
the capital of Europe in the corn trade, and in speculation in railway shares, 
necessarily exercised an important influence on the value of national fands, 
which fell considerably, particularly in the beginning of this year. His Ma- 
jesty the Emperor, who has always watched with great attention the course of 
financial and commercial movements, gave orders that the following ques- 
tion should be laid before the finance committee, and then before the 
Imperial Council, with the opinions set forth by the former:—“ Whether, 
in the present depression of the funds. purchases should not be made in them 
to the amount of thirty millions of silver rubles, to be taken from the capital 
of the notes of the imperial credit establishment, which measure would not be 
considered as a violation of the law relating to the non-displacement of that ca- 
pital, inasmuch as instead of specie a corresponding sum will exist in other 
funds (representing a not less certain capital, and one which moreover will bear 
interest and be convertible into ready money.” After the finance committee had 
set forth in their reply that the purchase in question would neither be con- 
trary to the manifest of June 13, 1843, not injurious in any way to the solidity 
of the imperial credit, and had recommended the carrying out of the opera- 
tion referred to, the imperial council also approved of the measure, which was 
finally announced by the publication of an imperial ukase. ‘The minister con- 
cluded by remarking that that financial operation had created general confi- 
dence among the public, and as proof of the correctness of the assertion, 
stated that since the publication of the ukase the conversion capital had increased 
by 26,300,000 silver rubles. 


UNITED STATES AND MEXICO. 


The John R. Skiddy, Captain Luce, arrived in the Mersey on Sunday, bringing 
news from New York tothe 19th ult., from Vera Cruz to the 4th, from the city 
of Mexico to the 29th June, and from Puebla to the 30th, and by 
the French steamer Union of the Havre and New York line, arrived at Cher- 
bourg, we have New York dates to the 24th of July. 

We subjoin extracts from the American papers indicating the present posi- 
tion of affairs :— 

The Mexican war is as it was. We have dates from the city of Mexico to the 
first day of the present month, up to which time it does not appear—however 
prevalent reports to the contrary—that the Congress had met to deliberate upon 
the renewed propositions from this government, through Mr Trist, for negotia- 
tions. The idea still prevails, nevertheless, that negotiations will come of this 
proposition, and the rather as it seems to be understood that the offer was made 
through the agency of the British embassy in Mexico, and that the earnest ef- 
forts of that embassy are exerted to secure a favourable consideration of such 
offer. Meantime, it is hardly doubtful that Gen. Scott, reinforced by some 
2,500 men under Gens. Cadwallader and Pillow, and with a further reinforce- 
ment in view of about equal strength, under the command of Colonel Pierce, on 
the road from Vera Cruz to the capital, left Puebla about the 29th of June for 
the purpose of occupying the city of Mexico. It does not seem to be the opi- 
nion of the American officers that any serious or sustained resistance would be 
made to the advance of the army, either at Rio Frio or at the city itself; and 
great confidence is felt in the opinion that within the first week of July instant 
the American flag would fly in triumph over the capital, unless the march of the 
army be arrested by a prelimimary acceptance on the part «f the Mexican Con- 
gress of the offer to negotiate. 

Mr Trist, it does not seem to be ‘questioned, bears with him, in all due form 
a copy of the treaty which the United States are willing to consent to; and if 
the Congress of Mexico will accede to that treaty, Mr Trist, immediately on 
their doing so, is wuthorised to pay down three millions of dollars. The sup- 
posed terms of this treaty are, the concession by Mexico of the line of the Rio 
Grande, for Texas, and of Upper California ; in consideration thereof the Ame- 
rican government will assme all the claims of its citizens upon Mexico, give her. 
a discharge in full, and probably offer her some additional sum in compensation 
for the territory she will surrender. However thia may be, the impression gains 
ground that a pacific solution of our difficulties is at hand ; but doubt and delays 
yet embarrassits view. There has been no fighting since our last. Tobasco 
has fallen toa naval attack, and the whole Gulf coast and ali its ports are - 
American keeping. General Taylor remains at Monterey, without any prese? 
indication of a purpose to march upon San Luis. 

Accounts of the growing crops are, upon the whole, satisfactory, Gen 5S 
cently in Lower Alabama and Mississippi we hear of flooding rains, from © oe 
damage is apprehended. The grain crops all over areenormous. Some 0 
new wheat of Western New Y ork. is already in market and is of the first qué- 
lity. The weather which has prevailed thronghout the wheat growing, country 
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for the last three weeks has been most favourtble to getting the crops well in, 
and the apprehension of a still further decline in prices, and the certainty of a 
very large yield, prompt the farmer to hurry the new grain to market as rapidly 
as possible ; so that, while there is yet quite a considerable residuum of the old 
crop, the overflowing new will be pressed into competition with it. Of Indian 
corn, of which the harvest is in October, the appearance is most promising, the 
yield will be unparalelled. The potatoes, of which the early crops here are in 
the process of being gathered, are excellent in quality, and show no signs of dis- 
ease, and those on the ground everywhere look well. 

Our money market is quite easy, the credit of the general government high, 

and the stock of the defaulting states is appreciating. 

Exchange on Europe is rather tending downwards. Bills on London rang: 
| from 54, at which good bills may be had, to 6}, the top price asked for the most 
| favourite signatures. On Paris the rate is & 324 to 5 33. 
| The New York Herald gives the following statement of postage by these 

steamers :— 
“We present our readers with the exact tableau of the tariff of postages 
| which has been settled upon by the agents of the French steamers, for all let- 
ters sent to France or to’ England :— 
Postage of Letters from New York to Paris, via Havre. 


1847.] 


rT ae | 


Postage at the New York Post-office .....-ss0sseeeree 





Postage to cross the Atlantic ......sescecsreeerrressserseereecrsrereeen sees 20 
Postage from Havre t0 Parise....cessssssseseveeerererscresereserersreesseee 10 

31 

Postage of Letters from New York to England, via Havre. 

¢. 
Postage at the New York Post-office .. 1 
Postage to cross the Atlantic .......10s0+0 20 
Postage from Havre to the English shore «oo 8 
English taxation frota the shore to the letter’ tination ....0.. 10 

33 


There is a difference in the weight allowed to a letter for the preceding prices, 
between France, America, and England. The weight of a letter for France 
ought not to be over a quarter of an ounce, whilst for England and America the 
allowance is half an ounce. We must say, however, that the postage of a letter 
sent to England by the French steamers is two cents more.” 

WoRKING OF THE New UNITED States TARirr.— We extract the follow- 
ing remarks on this subject from the same paper .— 

* The ad valorem tariff of 1846 works admirably. The revenue from customs 
for the past seven months exceeds that of the corresponding period, under the 
tariff of 1842,in the previous year, nearly one and a half million of dollars. 
This increase has been realised in the face of a large importation of specie, and 
of course diminished importation of merchandise, to what there would have 
been had there been no shipments of specie from the other side. Under other 
circumstances, the twenty-five millions of dollars received in specie within the 
past six months would have been received in merchandise, and the revenue 
from customs, in that event would have been several millions larger. The in- 
crease upon the receipts of last year would have been from three to five mil- 
lions of dollars, instead of one and a half for the seven months, The importa- 
tions of merchandise since the new tariff went into operation, have been less 
than estimated, while the exportations have been much larger. Had our ex- 
portations been paid for in foreign merchandise, we should haye had a more fa- 
vourable report to make relative to the revenue than that given above. The 
prospect now is, that our fall trade will be unusually large; and our fall irn- 
portation will, without doubt, also be very large. he exportation of specie 
from the other side has nearly ceased, ani the probability is that the value of 
our importations of merchandise will correspond more with the value of mer- 
chandise exported than they have for some time past. In the event of the har- 
vests in Europe being as large as anticipated, and those of this country being 
larger than last year’s, there will be a much greater surplus than we have ever 
had yet, and prices will touch a low point. The surplus in this country will, 
without doubt, be immense, and we have no doubt that large shipments of bread- 
stuffs will be made to Europe on speculution, on home account. Should this be 
carried to any extent, of which there is every probability, it will give a great 
impetus to our import trade, and tend to swell the revenue from customs. All 
this will aid and comfort the secretary of the treasury, and add to our resources 
for prosecuting the Mexican war, if it should not before that be closed: The re- 
ceipts into the treasury from the tariff of duties placed upon imports into Mexico, 
as a source of income, were not calculated upon when the present tariff of the 
United States was planned and perfected, and the revenue from that quarter 
will make up part of the deficiency caused by the large importation of specie. 
There is one thing pretty conclusively settled in relation to the tariff of 1846, and 
that is its successful operation, which places it beyond any material alteration 
or modification: 





MISCELLANEOUS. 





SALE OF SHAKSPERE’s BIRTH-PLACE.—In accordance witha resolution of 
the Stratford Shaksperian Club, the following noblemen and gentlemen have 
formed themselves into a committee for raising a fund for the purchase of the 
house in which Shakspere was born :—His Royal Highness Prince Albert, Earl 
Delawarr, Earl of Warwick, Earl Denbigh, Earl Howe, Viscount Villiers, Lord 
Lifford, Lord Redesdale, Lord Leigh, Lord Brooke, Hon. ©. B. Percy, Sir R. 
Peel, Bart, M.P.; Sir R. Throckmorton, Bart; Sir G. Skipworth, Bart; Sir 
Charles Douglas, M.P.; E. J. Shirley, Esq, M.P., W. Collins, Esq, M.P.; the 
Mayor of Stratford ; Dr Thomson, &c. 

Pustic BiLtts.—It is shown by a return obtained by Mr Hume, and lately 
printed, that in the session of 1847 148 public bills were brought into the House 
of Commons by the members, and 16 additional bills brought from the House 
of Lords. Of the 164 bills, 114 were passed into Acts of Parliament. 

COLONIAL APPOINTMENTS,— Sir Henry Edmund Fox Young, Lieut.-Governor 
of the Eastern district Cape of Good Hope, will shortly leave to assume the post 
of Lieutenant Governor of Australia. Sir Robert Wilson, whose term as Go- 
vernor of Gibraltar will shortly expire, will, it is expected, succeed Lord Seaton 
in the administration of the Ionian Islands. 

THE Post-Hoxse Dutres.— Returns moved for by the late member for the 
University of Oxford, show that the produce of the post-horse duties in England 
and Wales amounted, in 1846, to 173,621/, and in 1845 to 169,8731. 

STAGE CARRIAGKES AND RAILWAY PAssenoers.—An Act was passed in 
the late Parliament to transfer the collection and the management of the duties 
~~ a of stage carriages, hackney carriages, and railway passengers, from 

missioners of Stamps and Taxes to the Commissioners of Excise. The 
duties mentioned, which from time immemorial have been collected by the office 
$ a and taxes, are, on the 5th of September next, to be collected by the 


AFRICAN PRESENT FOR HER Masesty.—A 
‘ package has recently arrived 
at Bristol, directed to the Earl Grey, the Colonial Secretary, by the vessel Lemuel 
from the west cvart of Africa. The package has been forwarded to the Colo- 


nial office from the port mentioned, and is understood to contain an Afric#” 
club, cap, and some other articles of a similar character, for presentation to her 
Most Gracious Majesty the Queen. 

House or Commons.— From a parliamentary document yesterday printed, it 
appears that in the session of 1847 the House of Commons sat 121 days, averag- 
ing on each sitting 7 hours and 38 minutes. The total number of divisions in 
the session was 128, of which 96 were on public matters before midnight, and 
19 after midnight. On private bills there were 13 divisions, all before midnight. 
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MEMBERS RETURNED. 
(Continued from our last.) 

Aberdeenshire, Admiral Gordon 
Anglesea, Sir R. Bulkeley 
Argyleshire, D. M‘Neil 
Ayr Burghs, Lord J Stuart 
Ayrshire, A. Oswald 
Banffshire, J. Duff 
Bedfordshire, Lord Alford and H. Russell 
Berwickshire, Hon. F. Scott 
Buteshire, Right Hon. J. A. S. Wortley 
Caithness-shire, G. Traill 
Cambridgeshire, Hon E. Yorke, Lord J. Manners, and R. G. Townley 
Carmarthepshire, Hon Col G. R. Trevor and D. A. S. Davies 
Carnarvonshire, Colonel Pennant 
Cheshire South, Sir P. Egerton and J. Tollemache 
Clackmannanshire, General Morison 
Cornwall (East), W. H. P. Carew and J. T. A. Robarts 
Cornwall (West), Sir C. Leman and E. W. Pendarves 
Cumberland, East, H. C. Howard and W. Marshall 
Cumberland (West), Mr E. Stanley and Mr H. Lowther 
Devonshire, North, Sir T. D. Acland and L, W. Buck. 
Dumfriesshire, Viscount Drumlanrig 
Durham, South, Lord II. Vane and J. Farrer 
Edinburghshire, Sir J. Hope 
Elgin District of Burghs, T. S. Duff 
Elgin and Nairnshire, Major Cumming Bruce 
Essex North, Sir J. Tyrrell and Major Beresford 
Essex South, T. W. Bramston and Sir E. N. Buxton 
Fifeshire, Mr Fergus 
Forfarshire, Lord J. H. Gordon 
Gloucestershire West, Hon. Grantley Berkeley and R. B, Hale 
Haddingtonshire, Hon F. Charteris 
Huntingdonshire, Fellowes and Thornhill 
Inverness District of Burghs, A. Matheson 
Inverness-shire, H. J. Baillie 
Isle of Wight, J, Simeon 
Kent, West, Sir E. Filmer and T. L. Hodges 
Kincardineshire, Hon. H. Arbuthnot 
Lanarkshire, A. Lockhart 
Lincolnshire, North, R. A. Christopher and Sir M. Cholmeley 
Merionethshire, R. Richards 
Middlesex, Lord R. Grosvenor and Osborne 
Monmouthshire, Mr Morgan and Lord G. Somerset 
Montrose, Mr Hume 
Northumberland (North), Sir G. Grey and Lord Ossuketon 
Northumberland, South, M. Bell and 8. C. Ogle 
Northamptonshire, South, Knightly and Vyse 
Pembrokeshire, Viscount Emlyn 
Perthshire, H. H. Drummond 
Radnorshire, Sir J. B. Walsh 

, Colonel Mure 
Roxburghshire, Hon. E. Elliott 
Rutlandshire, Hon. G. Noel and G. J. Heathcote 
Salop, South, Viscount Newport and Hon. R. Cliye 
Stirlingshire, W. Forbes 
Surrey ( East), Hon. L. King and T. Alcock 
Surrey, West, W. J. Denison and H. Drummond 
Sussex, East, A. E. Faller and C. H. Frewen 
Somersetshire, East, W. Milnes and Pinney 
Staffordshire, North, Adderley and Lord Blackley 
Warwickshire (South), G. Shirley and Lord Brooke 
Wick Boroughs, Mr Loch 
Wigtonshire, Captain J. Dalrymple 
Worcestershire, East, Captain Rushout and H. Foley 
Yorkshire, East Riding, Lord Hotham and H. Broadley 
Yorkshire, North Riding, E. 8. Cayley and Hon. O. Duncombe 
Yorkshire, West Riding, Lord Morpeth and R. Cobden 


IRISH. 
Armagh, Colonel Rawdon 
Armagh (county), Sir H. Verner and L. Caulfield 
Athlone, W. Keogh 
Bandon, Lord Bernard 
Belfast, J. Tennent and Lord J. Chichester 
Carrickfergus, W. 8. Cotton 
Carlow Borough, J. Sadleir 
Cashel, T. O’Brien 
Cavan (county), J. Young and Hon. J. P. Maxwell 
Coleraine, Dr Boyd 
Cork City, D. Callaghan and A. M‘Carthy 
Clonmell, Lawless 
Donegal (county), Sir E. M. Hayes and Colonel Conolly 
Dublin County, J. H. Hemilton and Lieut.-Colonel Taylor 
Dublin City, J. Reynolds and E. Grogan 
Dublin University, Hamilton and Shaw 
Dungannon, Lord Northland 
Down County, Lord Castlereagh and Lord E. Hill 
Downpatrick, R. Ker 
Drogheda, Sir W. Somerville 
Dungarvon, Right Hon. R. L. Sheil 
Dundalk, C. MacTavish 
Ennis, O'Gorman Mahon 
Enniskillen, Hon. C. Cole 
Fermannah (county), M. Archdall and Sir A. B. Brooke 
Galway, M. J. Blake and A. O’F laharty 
Kilkenny, City, John O'Connell 
King’s County, Sir A. Armstrong and Westenra 
Kinsale, Guinness 
Limerick, City, John O'Connell and John O’Brien 
Lisburn, Sir H. Seymour 
Londonderry, Sir R. Ferguson 
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Londonderry (county), Captain T. Jones and T. Bateson 
Maltiow Sir D. Nerreys 

Newry, Lord Newry 

New Ross, Talbot 

Portarlington, Colonel Dunne 

Queen’s County, Hon. T. Vesey and W. Fitzpatrick 
Sligo, J. P. Somers 

Sligo (county), W. R. O. Gore and J. F. Ffolliott 
Tralee, M. O'Connell 

Waterford, Daniel O’Connelland Alderman Meagher 
Westmeath, Sir P. Nugent and E. Magan 

Wexford, J. T. Devereux 

Wicklow, County, Lord Milton and Col. Acton 
Youghal, Anstey 


BIRTHS. 


On the 4th inst, the Countess Ducie, of a son. ; 
On tue 7th inst, at Keithock house, Forfarshire, Mrs John J. Cha)imers, of a son. 


MARRIAGES. 

At St Peter’s Church, Pimlico, on the 9th inst, the Duc de Melfort, &e., to Susan 
Henrietta, widow of the late Colonel Burrowes. 

At Hackney, on the 11th inst, by the Rev. John Boucher, Frederick Halsey Janson, 
Esq. of Basinghall street and Upper Cl:pton, to Elizabeth Ann, eldest daughter of 
Abraham Toz-r, Esq,, of Grove place, Hackney. ~ 

On the 7th inst, at St George’s, Hanover squars, by the Lerd Bishop of Meref rd, 
George Whyte Melville, Esq, Captain in the Coldstream Guards, to the Hon. Charlotte 
Bateman Hanbury, seeond daughter of the late, and sister to the present Lord 
Bateman. 

On the 10°h inst, at St James’s Charch, by the Right Hon. and Rev. Lord Charles 
Hervey, William Busfeild Fercan4,, Esq. of Harden Grange, in the County of York, to 
the Hon. Fanny Mary Staart, second daughter of Lieutenant-General the la‘e Lord 
Blantyre. 


DEATHS. 


On the 5th ins’, aged !5 years, Edward Hickman, youngest soa of Mr John Childs, 
Bung vy. 

O : the 4th inst at Soathampton, Sir John Halkett, Bart, of Pitfirrsine, Fife. 

On the lth inst, aged 63 years, Thomas Clark, Esq, of No5, Burioa crescent, and 
No 21, Austin friars. 

At Assam, on the 25th of April last, of fever, after an illness of seven days, Mr John 
William Cropley, aged 26. 





Literature. 


Tuovcuts on a Jupicious Disposttron or Lanp In IRELAND, cal- 
culated to promote the best Interests of Landlord and Tenant, while 
securing equitable remunerative Employment for the entire Labour- 
ing Population. Communicated in a Letter to Richard S. Guinness, 
Esq., an Irish Landlord and Land Agent. By Usenry Goorpn. 

Effingham Wilson, Royal Exchange. 


ANOTHER pamphlet on the means of remedying the evils of Ireland. 
Every writer means well, yet no one appears to succeed. The pro- 
blem is a most difficult one to solve, and illustrates the foolishness 
of the Government undertaking te dispose of all the Jand in the em- 
pire. It takes by that, on itself, the impossible task of providing for the 
whole of the ever-growing population. Every other human undertaking 
th in that of legislation seems to succeed tolerably well, but that in Ire- 
land at least is a most egregious failure. Man measures the distance of 
the planets from the sun and from one another, weighs their masses, 
numbers the stars, and finds worlds, and suns, and firmaments, where 
the unassisted eye sees only faint glimmerings of light; but man 
cannot banixh misery from the earth, because that implies altering 
his own nature, and over that he has no authority. It is not Ireland, 
but the Irish that require to be changed. Mr Henry Goold says, that 
the “‘great ev] of Irciand is the present race of small farmers,"’ that 
is, the Lrish themselves ; “ that class must, therefore, be abolished, and 
become labourers at money wages.” Ile is to change the character of 
| the Irish by a different system of cultivation and consolidating farms. 
But where will the farmers be found, where the eapital for 
them to work with and pay wages while their crops are preparing ? 
Mr Goold says :— 

If you cannot obtain farmers having this amount of money, you will scarcely 
contend against the fact, that a number may be had who are possessed of mo- 
ney’s representative, viz., stock. There are few now holding even ten or fifteen 
acres, who have not two horses, (I infinitely prefer oxen, as they do not con- 
.| Sume anything like the quantity of food; and when the horse begins to fall in 
value, whether from age or accident, the ox, for the same causes, may be fat- 
tened, and sold for more than its original cost,) a coup'e of cows, a pig or two, 
farming implements, such as ploughs, carts, harrows, churns, &c., bad though 
they be, seed for the corn crop, and a considerable quantity of manure; with 
all this there are few of the more industrious, who have not from 100/ to 150/ 
stored up, either in bank or some other safe keeping, most commonly the “ say- 
ings bank,” whicli ought to be invested in the land; but owing t> a feeling o 
insecurity in the tenure, especially in the South of Ireland, the farmer too fre- 
quently turns money lender, and usurer, to the neglect of his more legitimate 
| avocation. There is no measure that is so much called for as an equitable land- 


‘| lord and tenant act, one that would, while protecting the farmer, prevent the dis- 
astrous subdivision of prepercy. 


That opens a new view, The little farmers of Treland, whom we 
supposed :o b> all starving, hive money hoarled, it seems, and turn 
usurers, heeanse the liw gives them no security if they invest their 
savings in the land. A glimpse of truth is obtained, ‘The law, in its 
care of the landlord, has given him so much power as to deprive the 
tenant of security, and has impoverished both, What the Irish 
want from the Government is net se much an interference with the 
distribution of lund, as fiir play. ‘They want protection against bad 
laws and bad land!ords, and, till they receive it, property. will not be 
safe, and no kind of cultivation be suecesstul, With that the 
farmer usurers will invest their savings in the soil, will buy small 
farms, and gradually convert them into large farms, or such farms 
as are tuitable to the condition of the people. Without that, all 
other schemes will fuil. Security for property —for the property of 
the labourers and farmers—is the one thing needed in [reland. 
Mr Goold’s pamphlet mokes this quite epparent, and his evidence is 
all the more valuable, because he has another object in.view. His 
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| gay, lively, discursive style. 
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pamphlet is worth a glance by all those who meditate om the condi- 
tion of Ireland. 





Tarr’s Epinspurcu Macazine. August, 1847, Sutherland and Knox, 
Edinburgh. 


We notice Tait to express our dissent from his opinions on givi 

pensions to literary men. Ourhardihood, unrelieved by that brilliant 
writing which lends grace and force to the opposite view, will perhaps 
call down on.us some of the thunderbolts of the press. Aware of our 
danger, we must nevertheless say, that we cannot conceive anything 
more disastrous for literary men than to. become pensioners of the 
crown ; or more certain to give a false bias.to literature. The writer 
of the article “ Leigh Hunt on the Pension List,” objecting to a scheme 
suggested by the Spectator “ of a new and larger fund to be adminis. 
tered by the Sovereign,” asks, “ who is to instruct the crown in the 
choice of the proper objects of such a charity ?” The only answer he 
finds is—“ the public,” whom he calls upon to see “ that none but men 
of the true ‘Sved-royal’ be permitted to shave the spariug and pre- 
cious bounty” of “the present scandalously limited pension fund.” 
Like that writer, we defer to the public as the only judge of true me. 
rit. But the public, when it approves, invariably rewards. Leigh 
IIunt has been popular only with authors, never with the public, 


The public has not patronised him; the public regards him not asa | 


meritorious author. It does not buy his books. The public, then, if 
appealed to, would coufer no pension on Leigh Hunt, and the crown 
acts in opposition to the public. It it approved of his writings, it would 
buy them, and render a pension unnecessary. Authorship is now as 
plentiful and cheap as courage was when Dr Johnson wrote ; and pen- 


sions being bounties, only bring an additional supply into the market | 


and degrade the calling. For authors not to rely on the public, implies a 
great want of confidence in their art, ov a low aud contemptuous opi- 
nion of the public. Politicians favour the lower classes by exempting 
them from taxes; but they cannot for long periods keep wages above 
the level of a scanty subsistence, and those they favour lose for ever 
the charactevisties of free men. They cease from that inoment to be 
equal to their fellows ; they cannot bear their share of a common bur- 
den, and are permanently degraded. So it is with authors, or artists, 
or any class of men who are taught to look for reward from some 
other source than their own exertions, or their own productions, of- 
fered in the common market of general competition, Those who 
shrink from the generous strife, and supplicate protection from the 
throne, acknowledge an interiority. 
power taking something from those who bear all the brunt of compe- 
tition, and to accept reward is at once to degrade art and commit an 
injustice. Poor Mr Leigh Hunt undoubtedly may require a pension; 
he is to be pitied; but we must protest against the doctrine now so 
popular amongst literary men, that the crown should reward, by pen- 
sions, literary labours. From the article we take, with much plea- 
sure, two passages, ove concerning Thomas Carlyle, the other de- 
scriptive of 


LEIGH HUNT. 


We were never more fortunate than in the time when we called on this amiable 
and distinguished person. He had newly received the notice of his pension. His 
appearance fully verified what we had said of him years ago. He is a grey- 
haired boy, whose heart can never grow old. He received us with as much 
cordiality as if we had been old friends. He spoke, in the flurry of his 
heart, as if this pension would now be to him “ riches fineless,” and smiled when 
we compared him to a schoolboy, who imagines that his first shilling can span 
the round of all conceivable enjoyments. He showed us Lord John Russell's 
letter, and expatiated on the delicacy and kindness which it discovered. ; He 
spoke, during the short time we were with him, on various subjects, and in & 
His conversation is a winding, wimpling, spark- 
ling stream, whereas that of Carlyle, which we had listened to a few evenings 
before, is a river of lava, red, right oaward, and irresistible. 
about his. friend Shelly, he mentioned that he had translated all the works of 
Spinoza, and that this translation was still extant. He received us in his 
library, which, as usually happens, forms a true index of the man. Its shelves 
are radiant with the best belles lettres of everyjcountry and age. It is a room, the 
very sweat of which you imagine will be poetry. @reen leaves look in at its 
window, and a divine gush of sunshine half seamed them with gold. It seemed 
as if in that favoured room the “ milder day” had beguu. All things were in 
fine keeping—the old young poet, grey hairs on his head, but youth in his eyes 
and hand—the shelves laden with spirit—the sunny day—the leaves flutter- 
ing without, as if stirred with secret and half born delight, to be recognised and 
renewed when their dream of being blossoms into being itself—the letter lying 
on the table unconscious of the joy it had conferred—we shall never forget our 


emotions, and shall surely mark Thursday, the 24th of June, with a white 
stone. 


CHALMERS AND CARLYLE. 


We were fortunate enough—when recently in England—to track Chalmers’s 
course in more places than one. We heard of him in the parlour of the author of 
“ Sartor Resurtas” whom he had—uninvited, unexpected, but not unwelecome— 
visited. ‘Ihey had met twenty years before, and had parted matually estranged, 
if not disgusted. They met recently, and parted after some hours’ intercourse, 
mutua'ly delighted. We ean fancy their meeting like that of two rivers— one 
broad, rapid, clear, and sunny —the other still, gloomy, and profound—both 
chauating their own song—the one a loud, yet irregular “thuader psalm; 
the other a wilder; lower, and more mystic melody. ‘Two spirits more earne 
—two more.in essen!ial points at one and two—more influential over the rising 
They met—they interchanged thoughts, 
like the shields of Diomede and Glaucus —they parted tomeet no more on earth, 
for the one was bound for ete:nity, and had only time to look in and make 
peace with a kindred spirit ere he went his way. We need not remind our 
readers, that Dr Cholmers, had, in an article on “ Morell’s philosophy,” taken 
occasion to pass a glowing panegyric on Thomas Carlyle, and that this suitably 
apved the way for their last meeting. 
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Tus little velume is an appropriate companion te “ The Hand-Book 
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calculated for the pocket of the tourist and for the drawing-room 
table, containing, besides short but graphic descriptions, numerous 
= pretty engravings from sketches by Messrs Thomas and Edward 





The author is apparently thoroughly acquainted with the banks 
of the Clyde, giving very particular accountsof the different moun- 
tains, castles, menutactories, churches, and gentlemen's seats, situated 
in or near the various towns and villages to which he conducts the 
reader, not forgetting those ble places the inns, as well as of 
the various spots connected with historical subjects. After takiug 
us to Glasgow, Greenock, Rothesay Castle, “ Romantic Corra Lian,” 
Loch Lomond, the Isle of Arran, and namerous “ Houses and 
Bridges,” we find ourselves in Ayr, “ fhe Land o’ Burns,” of which 
the author says,— 


Roselle, the beautiful seat of Hamilton of Carcluie, is before us; but now two 
miles from Ayr, we enter a very different mansion, the cottage where Burns, on 
the 25th of January, 1759, first saw the light, mow the village alehouse, in the 
kitchen of which, in a recess, stood the bed in which the poet was born. Now 
we hurry past the fie'd where stood 








“ the cairo, 

Where hunters fand the mardJer’d baira,” 
and we are at “ Alloway’s auld haunted kirk,” the woodwork of which, to its 
last rafter, has now been commemorated into snuff boxes; and in that kirk- 
yard.now, Fashion, which would have spurned the liviag man whose memory it 
thinks it worships, comes from a distance to be buried ! 

The Auld Brig of Doon is not far distant; near the cottage of Mr Auld, an 
old friend of the poet, and who has done much to adorn the grounds surround- 
ing the beautiful monument, which we now enter. Here we shall find the sta- 
tues of Tam o’ Shanter and Souter Johnny, by the self-taught sculptor, and 
various relics of the poet. 


“Ye banks and braes o’ bonnie Doan,” 


too, well do ye repay a lengthened ramble; and not less pleasing is the scenery 
of Ness Glen and the Doon Loch. 


Returning northward to Ayr, let us, before proceeding on our return by Irvine 
and: K lmarnock, visit some of the other localities rendered famous by their 
associations with the life of the Ayrshire ploughman : —Tarbolton first, where he 
established the Bachelors’ Club, and where, just “sixty years since,” he was 


initiated, an apt catechumen, in all the mysteries of Freemasonry : the scene, 
too, of his famous “ Death and Dr Hornbook.” And, certainly, Coilsfield must 
be visited, and that “ Castle of Montgomery” where “ Highland Mary” lived, an 
hamble dairy maid, the poet's first love, to whom, “laving their hands in the 
stream, and holding a Bible between hem,” he pronounced a vow of eternal 
constancy ; and maintained it, too, when she was “ Mary in Heaven; for that 
affection doubtless fur ever hallowed his after-loves —of the earth earthy —was 
as it were, a part of them, even of that which he doubtless entertained in truth 
and sincerity for his “ bonnie Jean,” lorg after his union with whom, he still, in 
his heart, addressed that “planet that shone like another moon.” 


** Thou linger'ng star, w th lessening ray, 
That loves to greet the early morn, 
Again thou usherest in the day 
My Mary from my soul! was torn.” 


Mauchline, too, must be seen; and Mossgiel, where the widow and family of 
the poet’s father removed, on the death of William Burns, and where the bulk 
of his poetry was composed and written. Mauchline was the scene of the 
“Jolly Beggars:” and there, in that cottage of “ Poosie Nancy,” nearly opposite 
the churchyard gate, — 

“ Ae nigh’, at e’en, a merry lore, 
O° randie. ginzrel bodies, 
In Poosie Nancy’s held the splore, 
To drink their orra duddies. 
Wi’ quaftiing.and laughing, 
They ranted and they sang, 
With jumping and thumping, 
The very girdle rang.” 

‘Bat the banks of the Ayr abound in reminiscences of the immortal ploughman 
and gauger, recalling on all sides his strange transitions and vic'ssitudes, from 
the enthusiasm of youthful hope and burning ambition, in the day when, — 

“In joy and in pride, 
Fo!lowing the plough upon the mountain side,” 
he knew not that he should ask for bread amd receive a stone, to the sorrow an 
depression of his after-fate, when he indicted such words as these :— 
“ Oppress’d with grief, oppresse’ with care, 
A burthen more than | can bear, 
I sit me down and sigh. 
0. life, thou art a galling loal 
Along a rough, a weary road, 
To wretches such as I. 
Dim backward as I exst my vi_w, 
What sickening sceses appear, 
‘What sorrows yet muy picrce me thro’ 
00 justly I may fear. 
Stil caring, despairing, 
Must be my bitter dvom. 
My woes here shall c’ose ne'er, 
Bat with tie closing tomb.’ 


Giving this little specimen of the book, we recommend it to our 
readers as a pleasant and useful guide to a neighbourhoud rich in 


rural beauty and historic association, aud now crowded with ships 
and factories and all the elements of modern civilisation. 


Tae Narvuaat History or Bornes. By Axous B. Resca. 
D. Bogue, Fieet street. 


Our contemporary Punch :as chronicled the histories of the “ Saobs,” 
Mr A. B. Reach now does the same fur the “ Bores,” though more 
— If thir historian be correct ia thinking all hobby riders 

vres, their aumb rs must be mach. greater than the Savbs; but we 
do not agree with him in that respect. Whether he be right or 
wrong, Mr Reach has studied theic p-caliarities very closely ; and 
succeeds even in mikiig Bores of all tas gods and heroes of ancient 
times. Their history will pleasantly help the wings of a passing hour 
Ma steameor'or railway carriagy. We quote his ideas of 

ANCIBNT BORSS. 
Now the ancients swarmed with Bores. 


friends the 


Even the gods and goddesses of our 
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‘ireeks ani Romaas were a wofully dreary set, who appear to hav, 
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had nothing else to do than to get up very unpleasant and improper ecenes on 
Mount Olympus, and to sit upon clouds watching the fighting which was going 
on amongst humanity below, and occasionally coming to the rescue —just as .a 
policeman pops upon a street row. Momus had the general charge of the comic 
business, but judging from some of his jokes, we have no hesitation in putting 
him down—considering his pretensions—as a Bore of the first magnitude. Mi- 
nerva must have also been horribiy soporific, and we have often thoaght what 
an intense Bore Telemachus must have found her when she was be-speechifying 
him as Mentor. AZaeas was a fine specimen of the milk-and-water Bore; and 
Lycurgus, of black broth memory, must also be put down as a 
member of the same family, and a thorough snob to boot. It-is all very well to 
talk of Spartan virtue and purity, but our private opinion of the people in ques- 
tion is, that they were a set of braggarts and bullies, who pretended to scorn re- 
finement because they had not sense enough to value its advantages; and who, 
in a state of demi-civilisation, were continually aspiring to be savages. As to 
their morals, we are sorry to say that they looked upon petty larceny in the light of 
an elegant accomplishment, and probably boasted of educational establishments 
where, instead of “ reading, writing, arithmetic, and the use of the globes,” they 
taught “ stealing, swindling, housebreaking, and the use of the crowbar.” The 
Athenian philosophers, when they lectured in the Gymnasium—wiich seems to 
have been a classic species of Hyde Park—must also have been thought Bores 
by the policemen of the period, who would probabiy when he was sermonising 
to Alcibiades, have addressed Socrates somewhat in this fashion :—* Now thea, 
old gentleman, move on. Can't allow you to collect a crowd here.” 
Sappho—-by the way, we wonder if her portrait was ever given away with 
some ancient Greek newspaper —must have been a great Bore to her friends, as, 
instead of making herself generally useful about the house, she was in the ha- 
bit of blue-steckingising to an awful extent, and falling in love with all the 
eligible young men in the neighbourhood. This young lady seems to have been 
the first of the poctesses, and the dinner we had th> other day at the house of a 
friend, whose wife writes addresses to daffydowndillies and lines on dead doves, 
made us wish that she had also been the last. 





A Pcan vor tue Estascisiment or a Gevernat System or Secu- 
wan Epucatioy in Tue County or Lancaster. Simpkia and 
Marshall, Stationers’ Ha! court. 


Witu that energy which distinguishes the Lancashire men, a number 
of geutlemen resident iu that county, of various religious denomina- 
tions, have drawa up a plan for the establishment of a system of pe- 
pular education in the couaty. They propose to educate the people 
by their own means without applyiag to Government or to Pariiament. 
They say :— 


We believe there is no safeguard for civil and religious liberty, no security for 
the rights of property and labour, nothing within the scope of merely human 
agency which can conduce to the material, the moral, and the religious well- 
being of the people, equal to a universal difusion of education. Deeply impressed 
as We are with this belief, it is no leas our conviction that the vast benefits of 
education may be, to a great extent, neutralised, if it be conducted on false or 
erroneous principles. If, as in countries governed by despotic power, the daty 
of educating is assumed by the government, the minds of the people may be 
pressed down into bondage, rather than elevated to freedom. If, as with us, 
the education of the people is entrusted to the voluntary efforts of certain sec- 
tions only of the community, that large portion of the people unconnected with 
any religious denomination is abandoned altogether to clance, or, to what is 
worse than chance, to utter exclusion from all instruction. 

To adopt a course between these two extremes, we hold to be the part of a 
free and enlightened nation ; and to point out the means by which we conceive 
such a course may be pursued, is the object we have in view. In thus intimat- 
ing our belief that vuluntary effort is not equal to the necessities of our condition, 
we must guard against the supposition that weare imseasible to the vast amount 
ot good. which has been efected by it. The national, gratitude is due to those 
who have so nobly struggled for the emancipation of their fellow men from the 
bonds of ignorance. 

But, in our gratitude to them, let us not forget the claims of society at large ; 
let us not forget that eur gaols are filled with criminals, the ignorance of a large 
majority of whom is suicient evidence that the existing elucational agencies 
have not embraced the whole of the population ; let us not forget that if we 
had built school hoases instead of gaols, many of our criminals might now have 
been honest and respectable members of the community. We do not assert that 
universal education would wholly prevent crime; but we do say that it would 
be the means of greatly diniuishing it. 

The plan adopted by the government for aiding voluntary effort, is, we con- 
ceive, in one essential r-spect, imperfect, considered apart from the conscientious 
objections which are felt to it by great numbers of Dissonters. The government 
gives money in proportion to the amount raised by voluntary subscription ; aid 
must therefore be granted in an inverse ratio to the necessities of the people. 
In locatities where the congregation is poor and stands most in need of help, the 
smallest amount of assistance is afforded. We believe that the only fair and 
equitable mode of raising and appropriating public money for the purposes of 
education, is to give ta the people themse'ves, in their various localiti 8, the power of 
taving ail equally, and of exercising control over the expeaditure. 

Asall should contribute to the support of public schools, so a'l should have 
the right of admission tothem. And in order tha: none may be directly or in- 
directly debarred from the exercise of this right, nothing should be taugit in the 
schools which would practically exclude any. All exthechismas and creeds 
should, as a measnre of simple justic: to all, be strictly excluted. None will 
deny the value of religious iastruction; but the most effectual barriers shonld 
be provided against the introdaction of sectarian teac!ring. In the words of the 
Hon. Horace Mann, Secretary to the Board of Edu:ation, Massachesetts, United 
States,“ Our aim obviousty is to seeure as muci religious instruction as is coin- 
patible with religious freedom.” 

To give the greatest possible e Ticieney to the public sc'rools, and to protect the 
rights of every section of the people, a central bod for collecting and diffusing 


information, and with certain ocher limited powers, should be establishe |, de- | 


riving its authority from the people, and resp msible to the:n for the exercise 
of i'. 


The pud'ie schools we propose to establish sould not be considered morely | 
large proportion of | 


as schoo's for the poor. The education given in a 
the s‘hools establishe | for the middle classes, is of a very inferior character; at 
the present time, syme amongst the very poor receive a better education tuan | 
those who oecupy a position somewhat more elevated in the social scale. y 
the latter we anticipate that the establishment of a system of education for Lhe 
whole people will be hailed with satisfaction. 

Such are the chief features of the fullowiag plan, and such the objects we have 
had in view in its construction. 

We entertain a strong hope and belief that the pudlic mind is becoming daily | 
more convinced of the truth of the principles oa whic it is funded. We 
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have proposed to confine it to this county, because we believe it will meet with 
a warmer support from some, and a less decided opposition from others, than if 
it had been proposed for the country at large, and because we believe that in 
this county are to be found men pre-eminently qualified to carry out such an 
experiment with spirit and success. 

They take the old divisions of the county, which comprise 464 
townships, and pong, that in each township of 2,009 inhabitants a 
schoo! committee shall be appointed, and required to establish—1, 
common day schools; 2, evening schools ; 3, infant schools ; 4, indus- 
trial schools. Into these schools all children of the township shall 
have the right of freeadmission. The school committee is to have the 
management of the schools. “ Nothing is to be taught in these schools 
which favours the liar tenets of religious sects.” No clergyman 
nor dissenting minister is to hold a salaried office in connexion with 
the schools. In each hundred it is proposed to elect a central com- 
mittee, by the school committees, which is to have the power of unit- 
ing townships containing less than 2,000 inhabitants, and appoint 
schools in those townships which neglect to perform the duty. Over 
all is to be a county board of education, which is to exercise entire 
control over the schools —inspecting them, and sanctioning the books 
used in them, admonishiog or dismissing those persons who offend. 
The county board is to establish and support one or more normal 
schools. ‘leachers are to be subjected tu a rigid examination. This 
part of the pamphlet concludes with this note :+- 

The population of Lancashire in 1841 was 1,666,054, but may at present be 
considered as 2,000,000. The net rental assessed for the poor rates in the 
county of Lancaster for the year ending Lady-day, 1841, was 5,266,606/—at 
present it may be taken as 6,000,000/. The erection of a school house in every 
township (464 in number) at an expense of 250/ each, would cost altogether 
116,000/. A rate of 43d in the pound would raise a sum of 118,7501. 

The remainder of the pamphlet is taken up with explanatory re- 
marks, of which we must qnote this passage :— 

In proposing to create new bodies for the management of the schools, in pre- 
ference to throwing the burden on the corporate and parochial authorities al- 
ready in existence, we have been influenced by three considerations; firstly, 
the members of existing bodies have been and will continue to be chosen from 
political or party motives, and for qualifications very different from those re- 
quired in the management of schools; secondly, the degree of time and atten- 
tion necessary on the part of the school committees will be far beyond what in- 
dividuals having other public duties to perform can bestow without too great a 
sacrafice; and thirdly, in many corporate towns, the population is too large to 
be placed under a single school committee; and to erect a central authority in 
each corporation in addition to those in the hundreds, would render the ma- 
chinery much more c mplicated. The annual election of school committees 
might take place with as little difficulty as the annual election of the board of 
guardians is effected at present. Lists of those persons proposed as committee 
men should be sent round a few days previous to the day of election, which should 
be filled up by each ratepayer, according to directions given, and left to be called 
for by persons appointed for the purpose. 

Of the probable success of such a plan we can scarcely judge, but 
the principle of the people on the spot providing for their own wants 
and their own improvement has our approbation. How it could be 
carried into effect without an Act of Parliament we are not aware; 
but it is clear that the parties could haveno authority to raise com- 
pulsory rates. The pamphlet assures us that “ an association isin the 
course of formation for the purpose of promoting the establishment 
of public schools in Lancashire on the foregoing plan.” 






































Tae Sixtu Awnnvuat Report or tHe Parovipent Crierks’ 
Mutvat Benerit AssociaTION AND Benevotent Funp. 


Avtuovcu banks, and other large commercial establishments, 
may offer continued and certain employment to a number of clerks— 
employment as certain as any situations under her Majesty—there 
are many merchants, and persons in a smaller way of business, who 
cannot dispense with the services of one or two clerks, and whose 
demands for assistance continually vary. We know, too, that even 
the large banking-houses and largest commercial firms are liable to 
casualties which throw at once out of employment eighty or one 
hundred clerks, who, without any fault of their own, are at once 
deprived of their income. Poorly paid at best, and obliged to keep 
up a respectable appearance—few only of them having any means of 
augmenting their income—we know no class to whom a Mutual In- 
surance Society and Provident Benevolent Fund can be more desir- 
able. We learn with satisfactipn, therefore, from the report above 
cited, that the institution to assist the clerks, which is so much re- 
quired, is most successful. Every clerk ought to find pride and 
pleasure in supporting it. No one in the flush of health and vigour 
of youth will dread being ever compelled to ask assistance, but 
death spares not the strong in their prime, and disease may render 
the most vigorous unable to supply those they love with the means 
of subsistence. Let them all, then, while in health and strength, 
while they can bear privations, join this useful and well-supported 
society, and secure for themselves and their offspring a share of its 
benefits. In addition to its many other means of usefulness, the 
society makes small loans to members, which have been found of the 
greatest service, and have saved many who have fallen into tempo- 
rary difficulties from seeking that kind of assistance which prop3 a 
man up for a season, only to make his fall, in the end, the more cer- 
tain and fatal. The Provident Cierks’ Benevolent Association is 
supported by nearly all the merchants and bankers of the metropolis, 
who probably feel that such an institution provides security against 


temptation, and is for them a ch fideli 
capsule. eap guarantee for the fidelity of 





BOOKS RECEIVED. 
Tue Epucation or tae Peor.e: a practical Treatise on the Means of extending 
its Sphere, and improving its Char icier. By J. Witt«. With a preliminary 
D by J.P. Nicuot, LL D. Simpkin, Marshall, and Co., Londen. 
PMILLIPSLAND, or the Country htherto designated Port Philip; its present Condi- 
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To Readers and Correspondents. 


Our correspondent is informed, that after various efforts to introduee New Zealand 
Flax into the manufactures of this country, it has been jnsarly abandoned as an 
article of commerce. Some parts of it are extremely fine, but the expense of pre- 
paration proved too great. The plant is not grown in this country at all. 


 «* Che Bankers’ Gazette. 





BANK OF ENGLAND. 
(From the Pee 
Aw Account, pursuant to the Act Tthand 8th Victoria, cap. 32, for the week 
on Saturday, the 7th day of Aug., 1847:— renting 
ISSUE DEPARTMENT. 


L. 
Notes issued cccsee-srsseceeseeeevese 22,634,645 | Government debt .or.ccccssrrssrece 11,015 100 
Other securitios........ccocscccscees 2,984,900 
Gold coin and DULION wsee000008 7,563,502 
Silver bullion sssssssesseesessseserere 14071143 
——TT 
22,634,645 


22,634,645 / 





BANKING DEPARTMENT. 
L. kL 
Proprietors'capital.....csescsssesss 14,553,000 | Government Securities, includ- 
tee cesesesesersesee 3,703,895 | ing Dead Weight Annuity ...11,663,280 
Public Deposits (including Ex- C ther Securities covccessccsessesseses 16,302,175 


BOE nce coe coe see cess 








chequer, Savings’ Banks, Com- NOLCS ..rccccrerseccesersesereresevesceses 8,946,245 
missioners of National Debt, Gold and Silver Coin.ecccoeeee 618,175 
and Dividend Accounts) ...... 5,570,606 
Other Deposits.......cccecceecserereee 7,985,897 
Seven Day and other Bille ...... 816,477 
$2,529,875 | 32,529,875 


Dated the 12th August, 1847. J. R. ELSEY, Deputy Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 


sent the following result :— 





Liabilities. L. Assets. L. 
Cirsulation inc. Bank post bills 19,504,877 | Securities .......ssseccrseeseesseree 27,412,445 
Pablic Deposits....ccccessscceseesee 5,570,606 | Bullion secscevsesce serene see ses esovss 252,820 
Other or private Deposits ..... 7,885,497 

32,961,380 36,665,275 


The balance of assets above liabilities being 3,703,8951, as slated in the above accounts 
under the head Rest. 





Tue preceding accounts, compared with those of last week 
exhibit— 
A decrease of Circulation of ....... 
An increase of Public Deposits o 










A decrease of other Deposits of. 430,374 
An increase of Securities of ... 604,986 
A decrease 2f Bullionof ..... eve «=: 78, 4300 
Anincrease of Rest of ...... ee = 96,5 25 
An increase Of Reserve of .......scscesesssseceseeeccees soeceesee ses cee 125,420 





FRIDAY NIGHT. 

The above accounts, on the whole, show an improvement in the 
condition of the Bank, as compared with the accounts published 
last week, notwithstanding the further decrease of bulliov. The 
circulation shows a decrease of 206,392/, consequent upon very 
large payments on account of the Exchequer, amounting to no 
less than 1,066,797/, and in spite of a withdrawal of private 
deposits to the amount of 430,374/, and an increase of advances 
on securities amounting to 604,986/. This increase of advances 
on securities applies chiefly to bills of exchange—a small portion 
only being on public securities. The comparison of the two 
weeks is as follows :— 


Last week. oe week. Increase. 

Government’ securities 11,636,340 «006 11,663,280 ..... 26,940 
Other securities (bills 

of xcha nge chiefly). 15,724,129 se 16,302,175 0. 578,046 


——— 


Total increase... .sceeescoeesseseeeeeerer ree 604,986 
From this it is evident that the Baak had very large demands 
upon it during the week, and which, as has been before stated, 
contribute to the decision to raise the rate of interest. 

The decrease of bullion, which consists chiefly of coin with- 
drawn from the Banking department, amounts in all to 78,430/, 
representing as nearly as possible the sum which was shipped to 
the United States by the steamer of the 4th. This sum consisted 
of as follows :— 


Last week. This week. Decrease. 
£ £ £ 
Gold bullion and coin in 
issue department ....... oe 7,583,022 eeoeee 7,563,502 — eevvee 19,520 
Silver Dullion ....c0-sccoeee 1,083,903 crceee TJOTE,143 coovee 12,760 
Coin in baaking depart- 
DROME ciecedeneseccecscbeaeten —« OB ABB scene G1B,175 seo. 45,150 
WOH BARING cicecsnsdecenccsnvtbsencdininninmnasonionsvnce | ONEET 


The increase of the reserve, however, is not less than 125,420/. 
notwithstanding the decrease of bullion. On the whole, therefore, 
these accounts are rather more favourable than those of last week; 
and we believe,the progress of the Bank accounts since Saturday has 


DD dMate. Laaqunert Ghee for Emigration. By J. D.Lawo, | been highly satisfactory, if we may judge by the influx of bullion 
Cooxstanp, ix Nonra-Eatreax Avstaacia, the Future Cotton-feld of Great | during the week. Since the above accounts were made up 0D 
Britain. With a Disquisition on the Origin, Manners, and Customs of the Abori- : ‘ id i 0 
gines. By J.D. Lane, D.D.,A.M., &c. Longman and Co, Paternoster row. Saturday, bullion toa considerable amount has been paid in, § 
EEE 
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that this item must have increased by more than 100,000/. since 
that date. And otherwise we see unquestionable evidences of im- 
provement. 

The money market during the week has been extremely un- 
settled, but arising chiefly from anxiety and discredit; the ac- 
tual demand for money either in the Bank or in Lombard-street 
has not been pressing, although high rates have been demanded 
for discounts, but more for the purpose of discouraging business 
than from an absolute scarcity of money. In Lombard-street 
the discount houses are said to be full of money, but at the 
same time not anxious to part with it. The Bank rates are now 
54 per cent. for bills due on or before the 17th of October, and 
6 per cent. for bills due after that date. In Lombard-street the 
rates vary from 5} to 64 per cent. fur first-class paper according 
to date, but much higher rates are charged on paper of a secon- 
dary character. There is no appearance of the present rates 
being increased, unless further extensive failures should occur ; 
if not, the present high rates in Lombard-street must be re- 
duced. Much has been said as to the probability of the 
Bank further the rate of interest—and which 
was indeed partly expected last Thursday; if, however, the 
Bank accounts continue to look as favourably during the 
next week as they must have done during the past, and nothing 
at present unforeseen happens, we do not think it probable that 
the Bank will further increase the rate of discount. There is no 
question thatin the present state of the Bank accounts, with so 
small a margin of bullion and reserve, any circumstance which 
might create an accidental or unexpected demand for a few hun- 
dred thousand pounds, would require to be met with the most 
stringent steps on the part of the Bank. The most critical consi- 
doubt is the state of the foreign exchanges, which as soon as 
there is any greater ease in our money market, show a tendency 
to decline. The rise in the rate of interest last week, and the 
momentary “ tightness” of money, was followed immediately by 
arise in the exchanges, not from an increased supply of bills, but 
from a diminished amount of money, or a disposition to buy 
them. But on money again becoming easier during the last few 
days, the exchanges to-day have fallen, and especially for bills on 
Hamburgh and Holland. On Paris there is but little change. But 
the United States continue to be theimportant point of attraction. 
The accounts via Havre per French steamer from New York, bring 
dates eight days later than the last steamer direct (say to the 24th 
July), at which time the exchange on London had fallen to 1054 to 
106} :~In the meantime further large shipments had been 
made and the supply of bills for the steamer of the Ist inst., 
(now daily expected) was likely to be large, and the rates 
to be probably lower. In that case, under ordiaary circum- 
stances, it is more than probable that u considerable shipment 
of bullion would succeed the arrival of the next mail; but ther® 
are circumstances which are likely to counteract this tendency in 
the present instance. In the first place, there is already a large 
sum of American bills ready to be returned by the next packet under 
protest for non-acceptance, whiclh must have a very great effect 
in raising the exchanges on the other side, and the anticipation of 
which, on the part of the American houses here, will prevent any 
speculative shipment of bullion ; and in the next place, it is proba- 
ble that a large amount of the bills sent over by the expected 
steamer, will be similarly circumstanced, and returned from various 
causes. It is therefore probable, when the news of the present 


state of our market have reached New York, that among other 
serious effects which will be experienced, the exchanges on Eng. 


land will rise, and in the difficulty to procure good paper,gold 
may actually come back before long. 


raising 


Public securities have improved during the week. On Monday morn- 
ing consols opened at 863 to 4 for the account, but have gradually im- 
proved during the weck as money became less “ tight,” until to-day, 
when they opened at 87} to 3 for the account; but a slight re-action oc- 
cured during the day, and they finally close at 87 to } for money, 
and 87} to 4 for the account. Exchequer bills have also improved 
leaving off to day at 1s discount buyers to 2s premium sellers. Ia 













foreign securities there is nothing particular to notice beyond a much 


worse feeling with regard to Spanish stock, on account of the very 
unfavourable political news from that quarter. Every day brings 
accounts from Spain of a state of things more and more distracted, 
and apparently hurrying rapidlyto a state of political and financial 
anarchy and confusion, of which the most sagacious see no practical 
solution. 

The Railway Market has suffered great depression during the 
week, business to-day having been worse than any day for some 
years. This is attributable to the falling off of the traffic and the 
reduction of thedividends. At the meeting of the London and North 
Western to-day, the dividend declared for the half-year was only 44 
per cent., and in order to accomplish this 100,000/ has been taken 
from the Rest, which is thus reduced to 7,000. These shares, 
which on the 4th of January were quoted at 200 to 202, are to-day 
quoted at 164 to 166. The Brighton shares have also suffered a 
great decline, the dividend declared being only 2 per cent. for the 
half year. Allother lines have participated in this decline. The 
Manchester and Leeds are 3/ lower, the receipts of the last week 
having fallen off 1000/ compared with the corresponding week of 
last year. 





Foreign Excuances—Tuesday, August 10.—Though the supply of 
foreign bills was not larger on ‘Change to-day than of late, yet the 
quotations were again generally much more in favour of buyers. 
Paris, three months date’ alone was in a few instances done at the 
best price of last post; all other places sold worse. 

Friday, Aug. 13.—There was an improved demand for forei 
bills to-day, and for most places better prices were paid, with the 
exception of Vienna, Trieste, and Madrid, which were again rather 
more in favour of buyers than last post, and Italy, which under- 
went no alteration. 









Latest Rate of Exchange 
Date. ow London. : 
Paris sessscecereree Auge UL sooone { = * come 2 aOeN Cate 
~~ aE 3 days’ sight 
ADLWELP ove .0+ severe LL ssvee { 25274102530... 2 month’s date 
a 12 7% eves 3 days’ sight 
Amsterdam ...... 10 corse 11 95 Sone diahe 
" mes13 9 eves 3 days’ sight 
Hamburgh... — 10. Sees Conk 3 months’ date 
St Petersburgh... July 31 ...... 384d to383d i... 3 oo 
Rig® ccccccccecesece AUG. 8B ccccee 38 33-160 sew nee 3 oo 
VieNNG occcceceeees July 19 cco AOS 4@S jj§§ cecow 3 — 
Madrid  .....0 000000 Aug. 6 wccose 494 40-100thS —aeeeee 3 _ 
New York ...cs000. July 24 cove 54 to 6g per cent prem ...... 60 days’ sight 
0 eee oe ae EES wae = ~ 
Havana ......0rceee — 10 sevese 7% to 8 per cent prem ...... 90 os 
Rio de Janeiro... June 17 ....06 ee 60 ao 
Bahia 00 s00-ceoeeeee — 14 ceceee Sid —iéeww cv 60 _— 
Buenos Ayres ... May 15 ...... 60 — 
Montevideo ...... — 19 seveee GG # -_ cececee 60 — 
Singapore ... June 1 esses 4s4pdto4s5) — ..... 6 months’ sight 
Ceylon ... 14 veeeee 4 to 6 perct. discount...... 6 months’ date 
Bombay... co — 1D ceoree Is LI9A to bd hee 6 months’ sight 
Madras ....c0seee08 — —_B sesees Islld to 3d cidiobe According to sight 
ls 104d to Islljd ...... 30 days’ sight to6 
Calcuttarcccesssrsee — — 8B ssores mouths’ sight 
2a $d to2s Ofd =... 10 months’ date 
Canton seccceseceee May 20 rrooce 433$d tots4d asses - 6 months’ sight 





Comparative Excuances.—The premium on gold at Paris is 10 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°40; and the exchange at 
Paris on London at short being 25-32}, it follows that gold is 0-30 per 
per cent dearer in Paris than in Londou.—By advices from Hamburg 
the price of gold is 433 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
139; and the exchange at Hamburg on London at short being 
13°99, it fullows that gold is 034 per cent dearer in London than 
in burg.—The course of exchange at New York on London is 
1053 per cent ; and the par of exchange between England and Ame- 
rica being 109 23-40 per cent, it follows that the exchange is 3°83 
per cent against Englannd. But the quoted exchange at New York 

eing for bills at 60 days’ sight, the interest must be deducted 
from the above difference. 





INDIA EXCHANGES. 


Commercial bills E.I. Company's 


Amount of E.1. 
at 60 days’ sight bills at 60 days’ sight 


Company's bills 








per Co.’s rupee. per Co.'s rupee. drawn. 
s d sd sd sd £ | 
Bills on Bengal ...... 1 D tal Db coor 110 tod 0 228,305 9 10 
_ Madras...... 1 9} O O aeve 110 DO O  ceoces 56,341 7 0 
— Bombay «1 94 0 ©  ccccce 5k GO ccm 2,081 12 3 
Total of East India Company’s bills from July 7 to Aug. 6, 1847 ...... 286,728 9 1 


Do. do. Jan. 7 to Aug. 6, 1947  cescooses 1,969,950 12 8 
N.B.—Bills against indents from India and shipments to india vary according to the 
articles drawn against, being generally $d to Id under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 





Masters tn CHANCERY.—On Tuesday, an act of the late Parliament (10th 
and 11th Victoria, c. 97) came into operation, by which the attendance of a Mas- 
ter in Chancery at the public office is dispensed with, and the duties transferred 
to the Chancery Affidavit office. 
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—eeecaniiiiii i A AACA TALE 
THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 
































| ‘Sat Mon | Tues Wed | Thur | Fri 
j err te | 
stock, 7 per cent ove 197 195 ‘196 195 7 195 ove 
+ ara Reduced Anns. ... 873 81; 65 (872 «879 9 a 873 é 
3 per Cent Consols Anns, —«.. 863 i; %6§% i868 2 87% 878 & 87% 7 
Ceut Anns., !726 eee ose ove oa” oe eee ovo 
as Cent Anns. : = 885 98h $ 88 98 SMe 8999 
w 5 per Cent... ove ove oe ove ove eve ove ove 
on toon. Jan. 5, 186 we 9 1-16 99 1-16 9 1-16 §9 1-16 £25 93 
‘Anns. for 30 years, Oct.10,18598 15-16 |. {oe {oes ue pa 
Ditto Jan. 5, 1860... o-- 85 | wee ~r 2 
Ditto Jan. 5, 1880 =a oo | ese 2 ove eee 
India Stock, 10 perCent +, ass 2405 39 joe | me ft ove 
Do. Bonds, 44 per Cent 1000/,.. a “ t one ow isp 
Ditto under 1000/ ...Is7sp par oo | tee 6(Sa-p ove 
South Sea Stock, 34 per Cent... ooo er ooo ose ooo 
Ditto Old Anns.,3perCen:  ... oo | wee | ane oe ‘853 
Ditto New Anns.,3perCent ... ooo on (25 -_ ° 
3 per meee ane ye — “ | — | a ove eos 
Bank Stock for acct., Aug. 26.. exp ove eee, cL xvene vote oo 
3 p Cent Cons. for acct, Aug. 26 86§ 7} 865 3 R63 7 8744 8763 8782 
India Stock for acct, Avg. 26... «+. ose eve eo | toe oes 
Canada Guaranteed rs af oe a | i ie ie 


4 per Cent ... on 


3 per Cent. Consols Scrip... 


Exchequer Bills, 1000/ 3d...'Is dis 
Ditto 5001 — «28 Isp 
Ditto Small — «.. 33 p 
Ditto Adsertised ove 


COURSE OF EXCHANGE, 








par 3p [os p par 4s p 


Is 4sp 


3sppar \4s2sp 683s 





‘par 5s p 4s 6sp 
p 4s3sp 6s7sp 


Isp Istis 2s p 


6s2sp 2558p 














Tuesday. Fridan. 
s | Prices Prices 

| Time | printed ‘Prices negociatedj printed |Prices negociated 

} / on | on Change on on "Change 

| "Change | "Change | 

Amsterdam ... = 3ms 12 63) 12 58; 12 6] 12 7j 12 5; {2 
Ditto atsight...! .. mS) Ses 1° 0 Sar te 6 | 8 See 
Rotterdam ..  .. short | 12 73 12 58) 12 61 12 7a) 12 8) 32 5g 
Antverp ove oe. 3 ms 25 90 | 25 80 } 25 85 25 95 25 80 | 25 85 
Hamburgb mes banco) «=. | 13 13g) 43 13$, 13 14} 13 15 | 23 199) 23 132 
Paris, 3 dayssight ...| short | 2555 | 25 40) 25 45] 2555 | 25 40 | 25 45 
Ditto =o Sm | 2585| 2575) 25 80:7 2590 | 2575] 25 80 
Marsellies ... ae oe | 2596] 25 80) 25 85 25 95 25 80 | 25 86 
Bordeaux . i oe =| 25 90 | 25 80 } 25 85 25 95 | 25 80 25 85 

Frankft. on the Main oe | 122 122 } 1223 1223 3218 122 
Vienna eff Fio, 3ms | 10 4 10 23) 10 33) 10 5 | 10 4} 30 5 
Trieste ee do. - | 0 4 10 4 10 5 10 6 10 5} lo 6 

Madrid em] ome | AT 47g, | 473 «47 | 473 47} 

Cadiz ... . ee 48 483 49 483 | 48% 48% 
Leghorn eee one 80 65 30 55 | 30 60 30 75 30 55 36 60 
Genoa... eee 25 90 25 80 } 25 #5 25 55 25 80 25 85 

Naples ese oo ; 40 | 408 | 40% 404 40. 403 

Palermo eee | 12] poz) 121g j 3213 i21 poz) 121 | 121g 

Messina oo =| .. | 191 (801g | 1918 ig) | Nahas 

Lisbon one (60 ds dt} 528 | 53° | 533 524 | «53 534 

Oporto ose 53 | bt | 54h 534 | «(54 os 

Rio Janeiro ... 26 ese ‘nti 26 ae ee 

FRENCH FUNDS. 

Paris London, Paris |London Paris | London 





5 per Cent Rentes, div. 22 


March and 22 Sept. .. 
Exchange ove 

4g per Cent Rentes.. 
Exc) 
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JOINT STOCK BANKS. 







































































No. of | Dividends| . | , | Price 
Shares |per annum| Friday evening. | Shares Paid pr shave 
Seeger eae ee 
‘ %.*8. B.| 

22,500 -- | Australasia os wee ame] 4140 | 

20,000 | 5! perct | British North American... o-| 50 50 0 0 an 

5000 | 64 perct Ceylon’ .. ose eve ow} 25 2 0.0 ‘ihe 

sie | 62 perct | Commercial of London ... oe} 100 20 0 0 22 

20,000 | 5! perct | Colowial 2. oe me von) 100 (25 OO] .., 

12,000 |15/ per ct Gloucestershire ... oe ve] ove | ooo ode 

4000 | Glperct | Towian =... wee wee wee) | 25 0 0 | ad 

40,000 | 62 perct | London and Westminster e-| 100 | 20 0 0 27 

60,000 | 61 peret | London JointStock  ... ew, 80 w 0 0 ae 

20,000 | 8 perct | Prowincialoflireland .. «- 100 25 0 0 oe 

4,000 | 82 per ct Ditto New « «| 20 | 0 00} .. 

20,000 52 peret | . National of Ireland ose e-| 50 | 2210 0 on 

10,000 | 52 perct | National Provincial of England | 100 | 85 0 0 ons 

10,000 | 52 per ct Ditto New .. eos 20 0 0 0 ae 

.- | ow | Sonth Australia .. . «| SO [2220 0] ., 

20,000 6/ per ct | Union of Australia ooo oo 2% {25 0 0 am 

10,000 | eso Ditto Ditto eve eo oe | = wey oe 

60;000  5i.perct | Union of London ove «| 50 | 10 0 U| 13% 

15,000 |... Union of Madrid... 4. -- 40 |40 0 0) 4. 

INSURANCE COMPANIBS. 

—— | Dividend Friday evening. | Shares. | Paid. Lee, oe 
| | acentiinteieeentl a canesunmtinias 
| % | s vw! 

2,000 32 T0s Albion ove ove eee | 500 | 50 00 95 
60,000 64 p cent {Alliance British and Foreign ...| 100 | 11 00 174.5 
50,000 62 p cent Do. Marine ove ove | 100 5 0 0 53 
%4.000/18s6d pshiAtlas ... 20. vee swee = 50 5 0 0) MMg.xd 

4.000:32 County ose oo ove «| 100 10 0 0 om 

4.651/54 p cent |European Life ove om =| 20 200) 

1,000000//6/ p cent |Globe eoe ane ose eco i 127 
20,000/5/ pcent Guardian... ese eee | 100 | 3610 0 a7 

2,400/6/ & bonus'Imperial Fire eve o «| 500 | 50 0 0° 210 

7,500| 12s imperial Life .. .. | 200 |.10° 0| 143 
10,000) 1/ 5s \Law Life ove eco ooo on 100 cee as 

3,900/10s \London Fire ove one ee] 25 i210 0 144 
31,000) 10s London Ship eve ove eoe| 25 1210 0; My 
25,000)5/ p cent {National Loan Fand aa «| (90 76M @! wm 

5000/32 p cent |National Life wee ese e.| 100 5 00 ove 
30,000/5¢ pcent ‘Palladium Life... ... «| 50 2 @ 0 2lisxd 
eaneun pct&bns) Phoenix _ os om ol } 185 
689,220\51 pcent (Royal Exchange... eve i wae | | 180 

we (640 bum Fire oe wesc me | 230 

4,000|11 6s | Do. Life... eve ove eco 49 

LATEST PRICES OF AMERICAN STOCKS. 
i { rr Re 
| Amount in| \§ 21s is 
'Payable.| Dcllars. | Dividends. fe Ble» 
| nes < es 
y cent| | 

Alabama... one Sterling 5 1858 9,000,000 Jan. and July | 

: 1861 | 

inainind aan Lot ae { i806} 11,600,000 - 45 6 

Lilinois s+. ee wee wee 6 | 1870 | 10,000,000 \ 467 

Kentucky one one oe 6; 1868 | 4,250,000 — | | 

Louisiana - Sterling 5 1848 | 1,800,000 -- | 160 

1844) | 
i 

- 5 | | 7,000,000 Feb. and Aug. 

| (1852) | 

Maryland... ae Sterling 5 | 3888 | 3,006,000Jan..and July! | 

Massactusetts ... Sterling 5 | 1868 |  800,000'April and Oct.| 

Michigan... ni ss o 6 | 1863 | 5,000,000 Jan. and July | 

Mississippi exe Sterling 5 {isca} 2,000,000 May and Nov, { 

| Heol | 

~_ 6 {son} | aneeeee ten and Sept. 

‘ | 

New York ~ eos on §& | 1858 | 13,124,270) Quarterly loo i (101 

Ohio a és om om © ad 19,000,000; Jan. and Juls| 99 

| 6 
a 6 1860} | 6,000,000) z | 

Pennsylvania ... woe oo § { isso} 41,000,000 Feb. and Ave| 78 

South Carolina... ws «5 | 1866 | 3,000,000/Jan. and July 

Tennessee w+ wwe wee 6 | 1868 | 3,000,000! ae | 98 

Virginia ... soe ove 6 | 1857 | 7,000,000) | 

Umited States Bank Shares ... 1866 | 35,000,000; = ids ‘43 

Louisiana State Bank ... et &O.| Ab70 | 2,000,000) = | | 

Bank of Louisiana... =e -8 | «(1870 «| 4,000,000, ~ | 

| 41860 } 
New York City ... ove oo 5 | {iss} 9,600,000; Quarterly 95 
1851) | | 


1863 
1864 


New Orleans City eve ove 


5 
Camden & Amboy R. R. Bond 6 


1,500,000) Jan. and July} 
£225,000| Feb. and Aug.! 
| 
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PRICES OF BULLION. 
Foreign Gold im bars (standard) «0.0... sccseceverssesee soees- Per 02.£3 17 9 
Spanish Doubloons ......... sovarmocapensccscocese econsesccoene -O O © 






Foreign Gold in coin, Portugal picces ......... 0-0 0 
SPIN PIII ciiceaniaicchetiaanesettaaniiiaesiemaneeandhe 0 4 103 
Silver in bars (stand ard@)..........-.cereseses na—~— aw 








REPORTING BY ELECTRIC TELEGRAPH.—The services of the clectric telegraph 
have at length been called into requisition for the purposes of the press. The 
second edition of the Manchester Times of Saturday last contains a report of & 
public meeting supplied by the above means; and this, we are informed by the 
proprietors, is the first time that the electric telegraph has been made available 
for such a purpose. 

: THREATENING LETTERS.— Lord Denman, in the course of the Jast Par- 
liament, introduced a bill to extend the law respecting threatening letters, OF 
accusing persons with certain crimes. The bill was passed into an Act of 
Parliament in July, and under it persons can be imprisoned or transported. 
In addition to imprisonment, they can be “once, twice, or thrice publicly oF 
privately whipped.” 

IMPORTATION OF LopsTeRS.—A vessel has arrived at Gravesend with an 
entire cargo of lobstera, from Bergen, in Norway, and has also brought three 
horses, an unusual article of import from that country, which, on especial 
application having been made to the proper authorities, were allowed to be 
landed at that place for their destination. 
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The Commerctal Times: 


Mails Arrived. 


LATEST DATES. acl - 
t, Cape or Goop Hore, 15th June, per ant, via Dartmouth. 
eee. —_ em ———, per Union steamer, via Havre—New York, July 24; 
New Orleans, 16; Mexico, 1; Havana, 10. 
On the 12th Angust, Brazits, per Prisciila, via Liverpool—Rio de Janeiro, June 17; 
Moate Video, 10; Buenos Ayres, 6. 








Mails will be Despatched 
FROM LONDON 

On Angust 17th (morning), for Vico, Oroaro, Lisson, Canta, and GIBRALTAR, per 
steamer, via Southampton. 

On August i7th (morning). for Maperna and Wes? Ixpigs—viz., Jamaica, Leeward 
Islands, Hayti, Porto Rico, St Jago de Cuba, Venezuela, and New Grenada; also 
for Bermuda, San Juan. de Nicaragua, Panama, and Western Coast of America, 
including Chili, Peru, Bo'ivia, Ecuador, &e., per steamer, via Southampton. 

On 18th August (evening), for Britis# Noarn Amenica, Bermupa, and Unrrep 
Srares, per Caledonia steamer, via Liverpool. 

On 20:h August (morning), for GrprattaR, MALTA, GREECE, Tonwtan ISLANDS, S¥R1A, 
Eoyet, [ypia and CHINA, per Jndus steamer, via Southamplo:. 

On 24th August (evening), fur Mepirenpanean, Eoyert, Ixp1a, end CHina, via Mar- 
seilles. 

A mail will be despatched to Srenra Leone per H.M. sloop Brifomart, expected to 
sail from Devonport about the 15th inst. 


i . 


WEEKLY CORN RETURNS. 
From the Gazelle of last night. 
































Wheat. | Rarley.| Oats. | Rye | Beans. | Peas. 
} | | 
— ———EE——EEEEE — =! 
Sold...eqrs, 59,096 | 1,008 | 5,267 | 2,938 | 428 
3 of sd! s a | sdied 
Weekly average, Aug. 7... 7 5) 4311) 31 1} 54 1] 475 
~- July Blow! 97°3 | 45 3) SE 3 54 8) 46 6 
— — Qt. 75 6| 465 8| 30 5} 5. 6), 54 0 
- — Wwe! 7 04 4631) 29 7 52 1] 53 8 
—_ — 10... 82 3) 48 8) SIU 53 0! 55 10 
_ — Base) 87 1! 5111! 3210} 549) 56 8 
Six weeks’ average ........ ...' 78 7/ 47 «1 | 31 2} 60 6) 53 4) 52 2 
Same time lastyear ....0..0, 49 9 | 27 4) 23 8] 31.10} 38 9! 3510 
GRAIN IMPORTED. 
Return dated Custom-houss, July 31, :847. 
Wheat | Barley . TT  Tndian | Buck- 


‘corn and wheat & 


and and (Oats sittin and 
| Indian- ‘buck wht 


wheat | barley- | oa:meal ryemeal | 
flour | 


Peas Beans 




















meal | | | meal | meal 

qrs qrs qra_ | qrs)= =| = qrs qrs. ; qrs | qts 

Poreign ... | 121,592 | 12,236 40.515 | 15,249; 1,1 4,774 | 32,679 ee 
Colonial... | 27,846 ove 2,163 , Jf 564 } - eee | see 
Total oa} 119,348 12,236 } 42, 708 | 15,249 1 2; 717 | 4,774 | 32, 679 | ove 


Tota! imports of the Sueiiideldaitcacebieteraiiabiendne 259,713 ve. 


FRIDAY NIGHT. 


Tue alarm and excitement noticed last week, in consequence of 
the sudden advance of the rates of discount by the Bank, and the 
apprehension which ensued that money would become ‘exceeed- 
ingly “tight,” has been less or more kept up to this time, in spite 
of an easier state of the money market, by the numerous and 
extensive failures which have occurred since our last number. 
Ou Saturday the stoppage of the house of Messrs, Fraser, Neilson, 
and Co., West India merchants, was annovaced. The amount is 
said not to be large, and is chiefly due to those who are furnishers 
of the articles required on West Indiaestates. The Hon. William 
Fraser, brother of the present. Lord Saltoun, who was long the 
senior partner o* this firm, died about two years ago, aud it is un- 
derstood his capital has since been withdrawn. There is now no 
partner of thatname, On the same day it was also announced 
that the affairs of the late Mr. Edward Robinson engaged in the 
Mauritius trade, who died only a few weeks ago, had proved 
such as to render a stoppage of payment necessary on the part of 
the executors. But these inconsiderable failwres proved ouly the 
prelude to others of a more serious and moze extensive character. 
On Monday, to the surprise of every one, the suspension of the 
emivent firm of Lesley, Alexander and Co, corn-factors, was au- 
nounced. ‘This event excited move surprise, from the fact that it 
was generally understood that'Mr Alexander, the senior partner, 
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is possessed ‘of landed property yielding a clear and unincumbered | 


income of 7, 0007 a year. The amount of the liabilities of the 
house is, as nearly as can be estimated at present, 500,000/. With 
reference to the circumstances attendant on this failure, the firm 
has addressed the following letter to the Morning Chronicle .— 


Old Broad-street, August 11, 


poFaries has indulged in statements which are so wide of the truth 
that we will feel obliged for permision to correct them through your 
columns. 

Our liabilities do not amount to considerably more than half a mil- 
lion sterling, nor anything like it; neither willa large proportion of 
them fall upon American hous:s. We {never despatched an agent 
to the United States to make direct purchases, either in May or any 
other month, and we have no differences to the amount of 400,000 
nor to any other amount, as we never bought a single cargo in Ame- 
rica for ourselves, Our sole business, at least as regards the United 

consisted in forwarding the orders and accepting for the pur- 
of others, and from the premotion of this ligitimate business, 


| has also reached the colonial markets. 


| at somewhat better prices. 


941 


owing to the failure of others to perform their engagements, nearly 
all our difficulties have arisen. 

‘The fallin the value of food has brought down a number of corm 
merchants, beth in this couatry and also in Ireland, and it is to this, 
and not to any speculation of our own, that our present position is to 
be attributed. We are, sir, your obedient servants, 


Lestey, ALEXANDER’, and Co. 


On Wednesday two more important failares were ann .unced on 
the Corn Market, Messrs Coventry and Shephard, and Messrs 
King, Melville and Co., the liabilities of whom are each estimated 
at about 200,000/. Since Weduesday several other failures on 
the Corn Exchange have been openly mentioned, but up to a late 
hour this afternoon, we nave the means of statiug that there are 
no grounds whatever for those rumours. We must also allude to 
a rumour—only for the purpose of giving it the most unaualified 
contradiction—that a house of great re spectability in Mineing- 
lane, had stopped payment. For this rumour there has not been 
the slightest pretext. The amount of the corn failures in London, 
in cluding that of Messrs Doug!as and Son alluded to last week, 
may be ‘stated at 1,200,000/. Numerous new failures, some of 
theth very extensive, have also been reported fron Ireland, 

It can be well conceived, that under the cireumsiances which 
must have attended the events which we have just describ- 
ed, regular business has been entirely at a stand still, ex- 
cept for the most pressing and immediate wants. Great anxiety 
has naturally existed to see where the heavy losses occasioned by 
these failares would fall, which, on the best information we have 
been able to collect, will, we believe, chiefly be on the American 
houses; the Baltic and "continental houses being comvaratively 
little involved. Considerable difficulty has arisen during the 
week, in consequence of the refusal of acceptances to drafts 
from America, said to have been drawn contrary to instructions ; 
but itas understood that this difficulty has been in great measure 
removed at present, by the interference of Messrs Baring and Co., 
to protect these drafis ou behalf of Messrs Prime, Ward and Co., 
of New York, whose endorsements they bear. 

The business at Mark Jane during the week has been on a very 
limited extent, aud prices have gradu: illy further receded under the 
heavy pressure of the events alluded to above, and the continued 
large arrivals of foreign grain and flour; On Monday and Wed- 
nesday prices were nominal at those of the preceding Friday, but 
no business of importance was transacted. To-day, the only bu- 
siuess which could be done, was at a decline of from 2s to 
33 per quarter on whiecat, Flour is alsolower. At the beginning 
ofthe weck it was quoted from 28s to 30s per barrel ; but to-day 
a fine parcel was offered at 27s, and some sold at a shade below 
that price—say 26s 6d. The accounts fromthe country represevt 
the harvest a> progressing very favourably, though much conti- 
nues to be said of the blight in the wheat in some districts. The 
spring crops, with the exception of oats in some places, are Spo- 
ken of as unusually good. The accounts from Ireland of the grain 
crops are all that could be desired; and up to our latest dates, 
the potatoes are represented rather as im proving than becoming 
worse, even where the most unquestionable first symptoms of di- 
sease had appeared. It is now, however, ascertained that the 
quantity of potatoes planted in Ireland does not reach 3-8ths 
of the usual quantity; and they are being dug and consumed, 
as a summer vegetable, from: the utter waut of confidence of their 
keeping. As far, therefore, as regards the potato in its charaeter 
as a stove crop, it is beyond dispute now, that there will be at 
least as small a quantity available for consumption in the present 
year, after the mouth of Nevember—even though the disease 
should entirely disappear—as there was last year. ‘There will, 
however, be a great additional quantity of oats and barley, the 
greatest part of which will be sent to this country for sale; and 
we have no doubt that Iudian corn will continue to be the chie*, 
as it will be the cheapest aud most nuiriiious, substitute for the 
potato. At the present price of Indian mea), it is estimated that 
each person in Lreland can be fed at the rate of 5-8th of a penny 
per day. Unless, therefore, Indian corn falls so low that it will 
not pay to import, we must expect to see an extensive demand 
continue for this «article. 

From the continent the accounts are generally favourable as to 
the grain; but in the north of France it is said that the wheat 
which has been thrashed yields even worse than last year, and it 
is feared that there, as well as here, there has been much wheat 
which has becom: ‘prematurely ripe. In consequence, the price 
of flour had risen 10fr per sack at Paris. Of potatoes the accounts 
from the continent—especially Belgium, the North of France, and 
Holland—are decidedly worse, numerous instances being men- 


| tioned where the bulb has been extensively decayed. 
Sir,—In reference to the failure of our house, one of your contem- 


The discredit which has attended up n the business of the week 
Sugar has been sold at 
lower prices in the early part of the week than for many years. 
To-day, however, there were symptoms of a better business. 
The public sales of Mauritius and Bengal sugars sold better, and 
For foreign sugars the demand also 
becomes greater ; and the small import direct to the continent, 
with their redueed stock, begins to attract attention. There has 
also been considerable inquiry at Liverpool for foreign sugars for } 
shipment to the United States. In the other produce m markets 
there is nothing worthy of remark. All kinds of goods are flat, 
but there is no Seadiien to force them on the market. 
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From the country the accounts we receive, though far from 
flattering, except from the iron districts, are quieter than we ex- 
pected. Of course business is considerab!y paralysed, but still 
things are quiet, without appearance of that panic which often 
attends such a state of trade as the present. 

From the United States we have accounts by the French 
steamer to Havre, down to the 24th July, at which time busi- 
ness had improved, and the prices of most descriptions of mer- 
chandise were firm. The demand for flour had become greater, 
chiefly for fulfilment of contracts for home consumption, the 
receipts from the interior having fallen off, and the stucks on 
hand being light. The belief was general that comparatively 
little more would be shipped up to the Ist of September, when the 
commercial year expires. The receipts down the Hudson, from 
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10d on 181 qrs. Peas were in large supply at 4s per qr less money, but for bar- 
ley, beans, and oats, prices were unvaried. , 

{ At Lyon the display of wheat was very small, and having only a thin at. 
tendauce, the sale was slow at the currency of last week ; average 70s 64d on 
1,250 qrs. 

The transactions in wheat at Spalding were confined to the local millers, 
who were the only purchasers, and prices were the same as on that day 
se’nnight ; average 61s $d on 225 qrs. Of oats and beans only a few parcels 
were offered, which brought former terms. . 

At Mark lane, on Wednesday, the importations of foreign wheat were 
good, with a very large arrival of flour, principally from America; but from 
our own coast the supplies were small. The weather having become much 
finer, only afew sales of wheat were made at Monday's prices. No 
change occurred in barley, beans, or peas, whilst oats were taken slowly at 
previous currency. 

The quantity of wheat offered at Boston was small, and consisted of last 
years’ growth, with which the millers supplied their wants at the rates of 


; ; 
5 i igati ill the 23d l been— that day se’nnight—red 60s to 65s, white 63s to 67s per qr, to the grower. 
: oe ww eae nar uit the of Je Ys nad Boon Beans and old oats were each 28 per qr lower ; new oats brought 12d to 14d 
z TTI, ccnsnccunnchinnoeiunepancintercntghbantech dakbedbabiaetiasiudions tx “SEED per stone of 14ibs. In that district harvest had become general, with much 
¥ Indian COED .oreee-cecererrcrsceeserereeee ces ces seeses sonvecssevesesesees - 1,876,000 less of the complaint of the crops being injured, inclusive of potatoes. 
¢ TRGD acvccncsncencseccosce covenn.covsces Oeeeeces cerecesooes cers esse eeceeeres 129,000 ‘There was a fair attendance at Glasgow market, and a moderate business 
5 The exports from the lst to the 20th July had been— was done in wheat, at nearly the terms of last week, whilst flour met with a 
t : Bushels. , good sale for present wants,and the best marks brought 303 per barre!. Oats 
a Indian Carn .++..+02 covecessscevcescvcccsesssoossesesosecccscocsvecscccesscse 518,000 were more freely offercd at a decline of 1s per qr; the best Russian brought 
4 : whens sei iiiaieiinadinassbsvscaiatdatnitad eciibagaaieninniesiiibbuaimsmees rs 228 to 238 per 264lbs, whilst oatmeal was reduced 2s per load, the price ruled 
1483 Ret ee a from 408 to 423 per loud. Darley, beans, and peas were very dull and rather 
$ The onan. market had become also firmer, and prices had some- At Edinburgh there was a good supply of farmers’ i, which moved off 
¥ what improved. The accounts of the cotton crop are also already slowly at an abatement of 33 per qr; and at Leith a fair business was tran- 
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deemed to be as bad as last year; and the private letters are 
more than usually unanimous on the subject. Up to the latest 
dates (New York, July 20, and the other posts momeereae 
the following was the comparison of receipts and shipments of the 
last cotton crop, compared with that of last year :— 

















sacted at a similar reduction ; the arrivals at that port were large. Barley, 
oats, beans, and peas were exceedingly dull, and each article declined 1s to 
2s per qr. The weather, though showery, had been favourable for the crops, 
and harvest would be general in about a fortnight. 

The weekly averages announced on Thursday were 75s 5d on 59,096 qrs 
of wheat, 43s 11d on 1,008 qrs of barley, 31s 1d on 5,267 qrs of outs, 528 2d 
on 61 qrs of rye, 548 1d on 2,958 qrs of beane, and 478 5d on 428 qrs of peas. 


e rt wes ood At Birmingham there was a fair supply of wheat, which sold at the cur- 
¥ re Received at ports since September Ist .....006. 2,037,409 sessssooee 1,745,333 rency of that day se’anight; aversge, 638 84d on 895 qrs. Oats were in 
. ee Exported to Great Britain....crecssesseecee eee ecocse 1,012,339 cccccnses ee =: 715,242 limited request at 1s per qr less money, and beans were obtainabie on lower 
: Re Exported to France .cccccs-coccessoseysrrevesssoses “° 329,816 ... ove 207,364 terms. The averages of wheat at the neighbouring towns were 63s 10d on 
weet Exported to the North of Europe .--.s+.sssesus 0 NORAND " sacccceee » 59,297 76 qre at Gloucester, 63s 1id on 952 qrs at Worcester, and 72s 94d on 135 
. Exported to other foreign ports seo-cescecssceeets 104.655 . voce 86,980 rs at Wolverhampton 

ies? Total exports ..cvccrccssoresseeserseceveenersecnccsesse 1y514,259  scoseoes vee 1,068,883 ars mend — . 
fay = h. Shipped to North American ports ......-.0++- i Eh tacieaiaeek 539,180 There was a tolerably good supply of English wheat at Bristol, and 
ak Stock on hand and on ship board .......cec00 207,632 scecsorsvere 371,569 holders were firm at from 563 to 643 per qr; average, 588 on 74 qre. For 
ea ES . foreign there was a fair demand, at rates of last week, fur all good qualities. 
; hee SE There was an improved inquiry for flour, without change in price. Barley 
= ce INDIGO. declined 2s to 38 per qr, whilst beans were in moderate request and the turn 
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There is but a trifling business doing at the present moment. July 
rates are, however, not only fully maintained, but purchases could 
not now be made ai their lowest figure. 

A public sale of about 150 serons Guatimala indigo, of good mid- 
= quality, is declared to take place towards the end of next 
wee e 


STATE OF THE CORN TRADE FOR THE WEEK. 





The quantity of week offered at Mark lane last Monday by land carriage 
samples from Essex, Kent, and Suffolk, was small; farmers being busily en- 
gaged with harvest work, prevented a larger supply, and the weather having 
an unsettled appearance, factors were enabled to realise the currency of that 






dearer. Oats brought nearly previous terms, with a better demand. 

At Newbury the supply of wheat was greater than the deman/, and sales 
were slow at barely the rates of last week, with some quantity left unsold; 
average, 693 4d on 380 qrs. Spring corn was dull, without change in value. 
New barley realised 42s per qr. 

There was an increased quantity of both old and new wheat offered at 
Uxbridge, which was taken off rather more readily at the prices of last 
week ; average, 668 8d on 295 qra. 

On Friday, at Mark lane, the fresh arrivals of all English grain were 
small, but the importations of foreign wheat and flour were considerable, 
with a fair quantity of other articles. The weather is very fine. The trans 
actions in wheat were limited, without change in price, for good samples. 
Flour, owing to a better choice of quality, was obtainable on lower terms. 
Barley, beans, and peas were without alteration in value, and in slow re- 
quest. Oats were in moderate demand, at Monday’s currency for the best 


? 3 day se‘nnight; there were several parcels of new ou sale, of fair quality,and | descriptions. 
soem De in good condition, which brought from 624 to 68s per quarter, The imports The London averages announced yesterday were :— 
$ ty i of foreign were good, amounting to 25,473 qrs, and consisted of 44 from Ant- Qrs. s. a. 
ee eS. werp, 1,200 from Archangel, 1,140 from Cronstadt, 3,562 from Dantzic, 180 Wheat eve a io ico 3,362 at 67 2 
cee Fo {' 3 from Hamburg, 4,136 from Havre, 776 from Malta, 400 from Nante-, 1,768 —— ove ove ove ov see aie. ae em 
wee eet from New Orleans, 4,341 from New York, 3,910 from St Petersburg, 928 from Rye = a a - a "27 «85 (0 
tae S }. Graben, 1351 from Riga, 1,600 from Smyrna, 65 from Stettin, and 1,000 from ast sae 3 oe me ome = wee 
tee Ee S| arma ; buyers only took small quautities for immediate use at the rates of Ss a aa a as 252 44 8 
ae b last week. The arrivals of flour were 2,798 sks coastwise, 2,095 per Eustera Arrivale this Week. 
> F 4 4 Counties ne 32 sks from Scotland, 643 bris from Ireland, with 43,390 Wheat. Barley, Malt, Oats. Flour. 
wee Re. bris of foreign. The top price of town made was quoted at 56s per sk, ship Qrs. Qrs, Qrs Qrs Sacks 
iz eR ae _ _— ~ per sk, eemadas 2s _ a than on tant day English wvres 1,320 seers 50 serre seine 160 seer | $80 
a , week. new barley a few smalllots were di , rather coarse in qualit eee vee — —seenes =~  sescce | osneee —  seeeee S 
ai e which sold at 383 to 40s per qr, whilst old foreign wasin steady request ie FOre1g wvsiee 49,670 sevsee MALO covers = ereeee TTA severe 58,010 Drs 
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griuding, at previous terms. Beans were taken slowly, but good samples 
maintained about late prices, whilst peas declined 2s per qr, as well hog as 
white parcels. Of oats, the snpplies consisted of 201 qrs of English, 40 of 
Scotch, 500 of Irish, and 26,902 of foreign ; the trade only purchased toa 
— extent, at areduction of 1s per qr from the quotations of last 
wee 

At Liverpool, the arrivals of wheat were large, amounting to 35,271 qrs ; 
they consisted of 715 from Ireland, 9,070 from European porte, 4,307 from 
Canada, and 21,179 from the United States. Oa Tuesday there was a good 
attendance, but buyers showed much caution, and the sale was slow, at an 
advance of 2d per 70 ibs on the terms of that day se’anight, for all the 
best qualities, whilst for other descriptions the improvement was not ob- 
tained. Oi flour, the imports were the largest ever reported at that port 
during the same period; they amounted to 146,195 barrels, and consisted of 
108,211 bris from the United States, 35,576 from Canada, 1,174 from Euro- 
pean ports, 108 coastwise, with 946 sacks and 1,126 bris from Ireland ; the 
demand was good at an eulhancement of 1s per qr over the rates of that day 
week, but 1s to is 6d per brl under that of Friday ; Western Canal sold at 
298 per bri. Oats were scarce, and commanded full prtces, whilst barley, 
beans, and peas were rather cheaper, Of Indian corn the supplies amounted 
23,953 qrs; the lower qualities were in good request for feeding purposes, 
and such were 2s per qr dearer, aud the best qualities 1s above the terms of 
the previous Tuesday. Of Indian meal, the quantity reported was 28,798 brs, 
for which there was a good inquiry at 153 to 16s per barrel. 

The display of wheat at Hall was small from t'e growers, for which the 
full rates of the previous week were obtained, but sccoadary descriptions were 








LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGar.—The market opened with a dull appearazce on Tuesday, and the 
sales have been limited at prices again rather in favour of the buyers : larye 
sunplies of foreign continue to come in, but the imp rts of colonial are mode- 
rate. There has been a limited business done ia British plantation, importers 
being unwilling to submit to a further reduction in prices, 142 hlids 8 tierces 
Bat badoes were offered at public sale on Tuesday, and aboat half sold at & 
slight decline on last week's rates, fine, 453 to 453 6d, middling to good 
coloury, 418 to 443 per cwt. The quantity of sugar on show is moderate. 
Good aud fine grocery qualities coutinue rather scarce. Arrivals since last 
week have been 3,990 hhds and tierces, 614 barrels. 

Mauritius.—A further reduction of 6d to 1s has been taken, and the mar- 
ket is flat. On Tuesday 6,616 bags 13 casks were offered, and about 5,000 
bags sold without spirit, fair to good yellow 42s to 443, good middling, 408 
to 41s; low to middling, 363 61 to 39s 6.1; good brown, 348 to 354; grey, 378 
to 383 6d: by private contract the sales have been coufined to afew huudred 
bazs, without alteration in prices. . 

Bengal.—Good white sorts are much wanted, and have brought ratler higher 
rates: 1,905 bags were about half sold. Good white Bevares, 475 to 508; 
middling, 463; Khaur was chiefly bought in at 333 to 33s 6d per cwt. Busi- 
ness has been done in white, by private contract, at 6d to 1s above the rates 
of last week. 





Madras.—473 bags sold at high rates; good strong white 48s 6d to 508, 

is ee oa 75s 11d on 262 qre. Iu spring corn very little business | middling to fine ao yellow a 4his Ls ewt. . 

i we Le FA nto unchanged. Foreign.—Few purchases have been made by the home trade ; 728 boxes 
ik t Meds the supplies of wheat amounted to 5,863 qre, which met rather | Havana, duty paid, were nearly all bought in at previous rates ; middling to 
Le om" oa inquiry, but an advance of 1s per qr being demanded, checked busi- | fine yellow 42s to 46, browa and low yellow 41s 6d; a few lots good an 
He nets ; average 76s 8} 1 on 994 qre. Oats declined 1s per qr, but there was | fine sold at full rates ; 90 boxes white realiscd 518 to 54s 64, one lot fine 
5 oe in the value of other articles, 583 64, per cwt; 100 cases 70 barrels Bahia were bought in; white 44s to 
t “ quantity of wheat offered at Lewes was good, principally old, which | 46s, brown and yellow 403 to 42s 6d, per ewt. A steady demand has 


was taken off readily at 4s per qr improvement in value ; the average was 648 





ex sted for export, and the sales have been rather large, consisting of 3,000 
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chests white Havana at 29s 9d, 3,000 brown and yellow at 21s to 25s éd, and 
2,000 bags Pernambuco 19s per cwt; 748 cases 20 casks white Bubia, in 
public sale, were bought in ; ordinary to good strong 24s to 278, and 51 cases 
11 barrels brown and yellow at 20s to 28s per cwt. Large supplies have 
come in. 

Refined. —Prices have stilla tendency downwards for all kinds of goods, 
and there is rather a large stock. The market bas been inactive since last Fri- 
day, and was 1s to 1s 6d lower yesterday ; brown lumps were offering 
at 543 6d to 55s, standard quality 55s 6d to 56, tittlers 55s to 58s 6d. Wet 
lumps and pieces are dull of sale at a similar redaction. Treacle continues 
flat ; business has been done in the better sorts at full prices ; common is 6d 
to 1s lower, 18s 6d having been accepted. The foreign sugar market remains 
inactive, and the refiners having no goods on offer, prices are nominally the 
same as last quoted, both for English crushed and loaves. The accounts 
from Holland are firmer. 7 

Moxasses.—There are no transactions to report in West India or foreign. 

Corrge.—Large arrivals of Ceylon having taken place the market is flat. 
Jamaica has been less inquired for ; yesterday, 40 casks were offered and 
bought in chiefly at ¢5s for low middling, but since sold, being about the 
value. The ordinary qualities of Ceylon have sold at rather easier rates, and 
the market is inactive ; 200 bags good ordinary in public sale went ut 37s 6d 
to 38s. 1,250 bags 18 casks plantation bronght steady rates ; middling 59s 
to 60s, fine to fine fine ordinary 47s 6d to 55s 6d, very ordinary 42s to 449; 
one lot good coloury 748 6d per ewt ; the deliveries are large. Mocha has 
been quiet, 600 bales being declared for public sale this day. Other kinds 
of East India for consumption are dall, and stocks keep very light. There are 
many buyers of [Padang, but the small quantity offering is held at high 
prices. foreign the transactions have been limited ; 3,900 bags Rio being 
declared for public sale on Friday next, and 2,000 bags Costa Rica for the 24th 
inst ; about 500 bags La Guayra and St Domingo have been sold by priva’‘e 
contract at 33s 6d to 34s per cwt. 

Cocoa.—No business has been done in ‘frinidad. Yesterday 300 bags 
Grenada were bought in at previous rates, ordinary to fair red 47s to 50s per 
ewt. Foreign ia unaltered. 

Tea.—Further public sales being declared, business has been nearly sus- 
pended by private contract. Yesterday 7,800 packages were brought for- 
ward, and 2,200 sold, gunpowder and imperial at rather lower price, 
other sorts without alteration. Common congou brought 94 to 94d, 
middling 11}d to 1s, good to fine hyson 2s 04d to 3s 9d, good to fine youn; 
hyson 2s 6$d to 33 64d, common 11d, good to fine imperial 1s 64d to 28 113d, 
good gunpowder 2s 4d, fine 33 4d to 4s 74d, per Ib. e few sales made by 
pe contract lave been at last week’s prices. 795 packages Assam will 

offered on Thursday next. 

Rice.—The market has been very flat. Of 1.326 bags Arracan, offered on 
Tue-day, a few lots realised 14s, being the full value ; remainder withdrawn 
at 15s perecwt. Privately the transactions in Bengal have been very limited, 
holders demanding last week’s prices for white; cargo has sold at 138 6d; 
the deliveries continue large ; cleaned is dull; Carolina 283 to 328 per cwt. 

PEpPrER.—The market is dull. A limited business has been done in black 
at previous rates; 250 bags Malabar sold at 237d to 3d for ordinary to good 
half heavy; 700 bags were bought in ; common to good Sumatra 244 to 2$4, 
common Penang 24d per lb. 

PiIMENTO.—80 bags went readily at 43d to 5d for ordinary to middling, 
with one lot good at 52d per Ib. 

OrueERr Spices.—Several sales are reported in Zanzibar cloves at barely 
last week's rates. Jamaica ginger continues flat; of 40 casks 72 barrels in 
public sale a few lots good to fine sold at 6! 10s to 71 8s; remainder bought 
in. Nutmege are in steady demand, and several sales have been made for 
export at stiffer rates; yesterday 36 cases partly found buyers at 1d to 2d 
decline, from 2s 10d to 3s 1d for good ordinary to middling brown. Mace is 

held at higher rates, as the stock is very small. Some trifling sales have been 
made in cassia lignea at full prices. 

SAGo.—334 boxes soli at 22s to 22s 6d for good, large grain being rather 
cheaper. 69 barrels Tapioca brought 4d to 44d per Ib. 

SALTPETRE.—The market has become flat, in consequence of large arrival. 
500 bags Bengal refracting 3} per cent were bought in at 303 to 30s 6d; 
one lot, very good quality, unrefracted, sold at 318; by private treaty the 
transactions have been limited, at extreme rates. 

ane Sopa.— A few smull sales have been made at 12s 9d to 13s per 
¢e 

Meras.—A steady business has been done in common Welsh bar iron at 
8/ 10s, and 5s advance is demanded by many of the masters; in other kinds 
of manufactured no change has taken place. Seoteh pig continues de- 
pre-sed, and some small sales have been made at rather lower rates. 
Spelter is dull, at 191 15s per ton. Some business has been done in East 
India tin, at reduced rates. Banca 86s, Straits 848 to 85s; 3,503 slabs Banca 
offered by auction were bought in at 88s, and 1,792 slabs Straits at 853 to 
868 per cwt. 

_ CoCHINEAL.—At public sale 51 bags went at 1d to 2d decline for Honduras 
silvers : middling to good, 58 2d to 5s 4d. A few lots Mexican bronght last 
week's prices, Stock on 7th instaut, 1,356 serons, &c., against 846 in 1846, 
at corresponding date, o 

Lac Dy#.—The market is quiet. Some business has been done in ordinary 
qualities for export, at previous ratee. 

DavuGs.—The taarket continues inactive, and all kinds of Exst India pro- 
duce have been dull: 200 chests camphor were bought in at 653 per cwt. 
No sales of gums having been brought forward,and prices are without change. 
Other kinds of Est India produce are quiet. 

LINsEED.—There are few buyers, and prices on the spot continue nominal. 

Some busincs: has been done in Black Sea, for arrival, at about 47s 6d per 
a Linse:d cakes are in steady demand for the season, at previous 
rates. 
& O1L.—The market fcr fish is steady, and a few sales have been made to the 
trade at last weck’s prices. Business has been done in pale seal at 27/ 10s 
per ton. Public sales of Southern and sperm being declared, the trade have 
made few purchases by private contract. Linseed is flat, and 34 lower, 
278 6d per cwt having been accepted. Some sales are reported in rape at 6d 
under the quoted prices: refined, 35s 6d. Palm is dull, and 37s per cewt. 
The extreme value of flue. Cocoa nut remains without alteration. 

TuRPENTINE.—Some business has been done in rough at 8s 9d per ewt. 
Spirits are fiem, and in steady demand. English have sold at 394, being an 
advance of 1s per cwt. 

Hxmp.—All kinds of Baltic continne doll. and the sales have been ex- 
tremely limited at late high prices. East India is quiet. Jute remains with- 
out alteration, 

TaLLow.—Supplies of new St Petersburg have come in, and the trade 
have bought to a moderate extent at 48s to 48s 31 for first sort Y.C.; the price 
demanded for delivery in the last three months is 463 9d to 47s per cwt. 
The shipments of tallow from St Petersburg to latest date, showed an 
increase of 18,000 casks in those of 1846, yet prices rule 7s higher for 
foreign, and 9+ for home made ; ors have kept out of the market. 


Stocks im the hands of the trade are very light. 


1845 1846 1847 

Casks Casks Casks 
Stock August Oth cerecoscssevee TZjGID ceeresere 7.589 covesecns 6,418 
Delivery last Week...crescnservee 1,704 cveseenee 1,070 creeveeee 799 
Ditto from Ist Jume crceovcceree T2,194 ceccooeee 6,261 .-.cecsee 7,365 
Arrivals last Week ....cc.00000002 2,009 renee S330 
Ditto from Ist June eeeeceresese 8,781 sssecsese 3,327 « 5,679 
Price Y. C. August 9thh..ceouve 41S 9A sevceseee 418 6d 
Ditto town August 6th wccue 42S Od croc. 43800 «. 








ENSUING SALES IN LONDON. 
Tuxsvar, Aug. 17.—130 hhds Barbadoes sugar. 100 do Porto Rico do. 968 bags 
Ceylon coffee. 150 boxesdo. 3,200 bags East India rice. 7 cases Penang mace. 
31 do Penang nutmegs. 116 boxes sago. 1,100 baskets gambier. 1,200 bales do. 
20 tons red sandars wood, 
WeEpDwespar, Aug. 18.—400 chests Bahia sugar. 53 casks Jamaica coffee. 800 
nome — do, 60 chests cassia lignea. 25 tons St Domingo Logwood. 40 do 
‘uba fustic. 
Faipay, Aug. 20.—3,900 bags Rio Coffee. 150 serons Guatemala indigo. 
Tugspay, Aug. 24.—2,000 bags Costa Rica coffee. 
ADDITIONAL NOTICES 
Svucar.—The refined sugar market is ina very languid state, and has declined from 
1s to 2s per cwt, with very little disposition on the part of the buyers to purchase. The 
bonded continues very steady; no sales of any importance have taken place this 
week; from Holland prices come higher, with some business doing there for crushed 
and loaves. 
Fruit.—The market for dry fruit continues very languid and little business doing. 
Clearances of Dry Fruit for the week ending Aug. 9. 


Currants Spanish Turkey Figs Almonds 
Raisins Raisins 
ewt ewt ewt ewt ewt 


1BAT cccceocce BOBS cocccccce 1,9BT cocccccce 2,907 ccccsccce 7 seeccccce 486 
WOES cccccccce 3,480 cccccccee 1,427 ccoccccce GIG cccccocce BID ccccovece 306 
1B45 ccoccocce 3,594 covcecces 546 cocrccoce 765 cecccecce 42 cores ove ©6698 
ForEIGn Fruir.—Lemons continue searce, and the price remains high, with a li- 
mited quantity expected to arrive. Nuts exceedingly dull of sale, with no prospect of 
improvement for a time to come. The sale of West India pine apples continues brisk, 
15,000 of which, ex Avon steamer, and Elizabeth schooner, have been sold this week 
at public sale by Keeling and Hunt, at prices in accordance with condition and quality. 
SEDS.—There has been a good demand for English carraways this week at the prices 
quoted. All other seeds continue steady, except white mustard seed, which is much 
used for sowing for sheep feed, it has also the effect of destroying the wire worm on 
land so sown and fed. ; 
Corron.—The market has been dul! and the demand limited, but asthere is no dig- 
position to force sales, prices remain unchanged. 
Sales of Cotton Woot jrom Friday Aug. 6th lo Thursday Aug. 12th, inclusive, 
Surat... s+ F350 sees 49 to 4§ middling to fair. 
Madras...... 350 s+... 4¢ to 5§ fair Western to good fair Tinnivelly, 


Total..... 700 bales. 

S1Lx.—There is no alteration in the Italian market, Prices, however, have a ten- 
dency to fall. 

ExGiisH Woot.—There certainly has been, for the last few weeks, an appearance of 
improvement in the Enzlish Wool trade; prices obtained were a trifle on the advance, 
and spinners and manufacturers were in better spirits ; this appearance, however, has 
now ceased, and the demand is as dull as ever, and it isdoubtful if the prices given to 
the farmers by the staplers will be sustained. No doubt but the bank measures of re- 
striction, and some heavy failuses in the north,connected wich the yarn trade, have been 
a ee cause of this depression, which nothing but a well secured harvest can 
rect 





Foreten Woot.—The public sales of colonial wools, which began on the 10th inst., 
are well attended by buyers from the clothing districts, who are taking the wools off 
freely, at a higher rate of price than last sales, and on the whole our markets may be 
said to be improving. 

Frax anp Hemr.—Merely small purchases for immediate consumption. Again 
some very inferior hemp sold by auction, The clean, 34/ to 34/ 5s; outshot, 33/ 334 5s; 
half-clean, 28/ 104, and only a very smal] quantity sold. 

Meraus.—We have few remarks to e concerning metals during the past week. 
The trade has been influenced by the state of the money market, and there is a general 
desire evinced to limit rather than extend operations, It is understood that the pur- 
chasers of the large parcel of tin at the Dutch sale, on the 29:h July, are now anxious 
sellers, but it stiil remaius a seeret who such purchasers actua!!y are. 

LEATHER AND Hipes.— We have hada considerable amount of trade in leather dur- 
ing the past week, and at Leadenhall, on Tuesday, more activity was displayed than for 
several weeks past. The goods most In demand were best heavy crop hides, of which 
there was a short supply. Calf Skins also were generally in good request, particularly 
those of the heaviest and of the lightest weights. There was not any public sale of raw 
hides last week, except 2,600 dry North American hides, by the Hudson Bay Company; 
which were sold, chiefly for exportation, at 34d to 49d; seconds and damaged 1] 4d to 24, 
By private contract there have been sold 350 salted Buenos Ayres hides, 62:b at 34d, 
5lb tare; 200 ditto, 74lb at:34d, 6lb tare; 260 ditto, 70lb at 34d, Sibtare: 786 ditto, 
47lb at 33d, 4lb tare; 150 Rio Grande, 641b at 34d, 5ib tare; 700 salted New South 
Wales hides, 561b at 23d, 4!b tare, and 2,500 Buenos Ayres sheep skins, 4jd to 6d. 


PROVISIONS. 

Foreign butter clears off well at our quotations; the market being so bare and the ar- 
rivals this day rather less than usual, an advance of 2s to 4s for firm batter may be 
expected, the preseut warm weather will not allow of Irish butter coming into compe- 
tition with fine Friesland. 

The bacon market is much the same as for some weeks past, only that prime lots of 
bacon make 2s to 4s per cwt more. 

Comparative Statement ef Stocks and Weekly Deliveries, 


Burrer. Bacon. 
Stock Delivery Stock Delivery 
1845 4. 21,452 8,615 18,59 4,144 
1846) nn 18,316 3,418 9,889 2,650 
1847 «. 18,813 8,597 2,967 1,261 
Arrivals for the Past Week. 
Irish Butter ove eve eve ee 6,952 firkins 
Foreign do eee ooo eve 9,023 casks 
Bacon ... eos eco oe os 424 bales 
POSTSCRIPT. 


FRIDAY EVENING, 

Svoar.—There was more business done, and the market clvsed without alteration. 
About 400 hhds and tierces British plantation were taken by the trade at yesterday's 
prices, making 1,650 bags for the week. Mauritius.—At public sale, 8,262 bags 100 
casks sold readily at the rates previously quoted. Good te fine strong yellow, 41s €d to 
4‘is ; low to miduling, 36s to 39s 6; brown, 35s per cwt. Beng«l—),070 bags, chiefly 
coloury white, met with a ready sale, at rather higher prices. Foreign aad foreign 
East India~—There was not a pubiic sale to-day. Refined—The trade bought tos 
moderate extent, at previous rates. 

Copran.—532 bags 3 casks sold steadily at market prices. Fine fine ordinary to 
middling, 538 6d to 63s 6d per cwt. Mocha found a reauy sale: 600 bales, &c., offered 
by auction, all sold at 618 to 70s for good ordinary to fair; and good long berry, 74s 6d : 
786 bags St Domingo went at lower rates: ordinary to good ordmary, JUs to 4is ; 553 
bags Bengal, 30s to 3is per ewt. 

Rica.—1,094 bags cargo engal were bought in at 13s 6d per cwt. The market con- 
tinues flat. 

Srirnits.—No sales are reported in West India rum this week. The market is 

uiet. 
" CocHINEAL.—38 bags Honduras sold at a decline of 14: silvers, 5s to 53 4d per Ib. 

Darvas, &e.—130 chests shellac were offered and taken in above the market value. 
A few lots Benjamin sold 10é 5s to 10/ 10s, China rhubarb was bought in. Of 257 
ba- kets Gambier offered, the greater part was taken in at 13s. 81 bales, damaged, sold 
at lis per cvt. 

Siew, &c.—195 bales East India Sunn sold at 15/ 5s to 17/ 7s 6d per ton. 
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O11.—At pablic sale 60 tuns Southern went at full prices : ordinary to fine, 24/ 5s to 
26/ 10s. 43 tuns sperm partly sold at 84/7 to 83/, and Headmatter, 87/ ver tun. : 
TaLLow.—183 casks St Petersburgh, Y.C. offered at public sale, were bought in at 
47s 94 to 483 3d, and 108 casks Ode«sa, at 46s 90 to 47s; 190 pipes South American 
partly found buyers at 45s to 46s 9d per cwt. 


NEWGATE AND LEADENHALL MARKETS. 


Moxpax, Ang. 9.—Very limited suppplies of slauchtered meat have come to hand 
for these markets since Monday last from any part of the country. With meat killed 
in the metropolis we have been much better supp ied than for many weeks past, but 
the quality has proved very indifferent. Prime beef, mutton, and lamb hive com- 
mandeda very ste wy sale at full prices, but all other kinds of meat have ruled very 
dull. Nearty, 2,800 carcasses of foreign meat have appeared on sale, and been mostly 
disposed of. 

Feipay, August 13,—We had a very slow inquiry here this morning on the following 
terms :-— 
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Inferior beef ... eal . 3 2 3 4 | Mutton, inferior ons oe S40°4 9 
Middiing dito eee nw 8 6 33'S — middling ese ww 4 448 
Prime large ... ose 310 4 0 | — Prime ove ee £10 5 10 
Smallduto ... ove ee 4 0 4 2 | Large pork eee we 8.48 
Veal... nas i «» 3.10 410 } Small pork ose ceo on. 4. 8.4.90 


Lamb 4s 10d to 6s 0d. 





SMITHFILD CATTLE MARKET. 


Monpar, August 9.—The foliowing is a statement of the imports of live stock from 
abroa! into Loudon during the past week :—Beasts, 1,373 ; sheep, 5,141 ; lambs, 315; 
calves, 586 

The above shows a total import into London of not less than 7,415 head. At the 
outports, nearly, 3,500 head of beasts, shee», lambs, and calves have been landed from 
Holland and Germany. 

Nearly 400 head of various kinds of foreign stock were landed from the va:ious 
steamers f.om Rotterdam and Hamburg te-day ; and tere were in the market about 
800 oxen and cows, 2,640 sheep and lambs, and 147 calves from abroad, in somewhat 
improved condition ; as. a proof of which, we may state that several of the Dutch sheep 
produced 48s per head without difficulty. 

From our own grazing districts the arrivals of beasts fresh up this morning were to- 
lerably good as to number; but, on a eomparison of years, their quality was very in- 
ferior. Tie attendance of bo'h town and country buyers being somewLat extensive, 
and the weather mure favourable to slaughtering than for some weeks past, the beef 
trade was steady, at fully, but at nothing quotable beyond, the prices of Mouday last, 
the primest Scots producing 43 84 per Bibs. The whole of the best animals found pur- 
chasers, but several of the inferior breeds were turned out. 
The arrivals of beasts from the northern districis consisted of 1,250 shorthorns ; from 
the ea tern, western, and midland counties, 1,100 Herefords, rants, Devons, Scots, and 
shorthorns; from other parts of Engiand, 700 of various kinds; and from Scotland, 
235 horned and polled Scots—the remainder of the bullock supply being derived from 
abroad, and the neighbourhood of the metropolis. We should say that at least two- 
thirds of the beasts were beneath an average quality. 
Notwithstanding the numbers of sheep were again large, the mutton trade—arising 
from a great deficieuey in quality—was somewhat aciive, and last week's currencies 
were readily supporied in every instance. —The prime old Downs commanded from 5 
to 4s 4d per Sibs. 8 
With lamb< we were somewhat heavily supplied: yet the trade was tolerably firm at 
full prices. There were about 306 lambs oa offer from ireland, via Bristo), and which 
sold at from 2 s to 2s each. ‘ 
There was a slight improvement in the veal trade; but we can notice no alteration 
in value. The supply of calves was large for a Monday's market. 
Iu. Pigs rather more business was doing, at ful) prices. 
Per slbs to sink the offals. 
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s asa sdsqd 
Coarse and inferior beasts ...3 4 3 8} Prime coarse woolled sheep... 4 8 410 
Seeond quality de ... «. 310° 4 0} Prime south down du .. ww. 5 0 5 4 
Prime large oxen... ow 4 2 4 4) Large coarse calves ee” er 
Prime Scots, &c.__... «. 4 6 4 8] Prime small do on ow 48 5 6 
Coarse and inferior sheep... 3.10 4 24 Lange hogs oe. oo 4,0, 416 
Second qualitydo .. ..4. 4 4 6 | Neat small porkers eco oe, 4 & 6. 0 


Lambs 5s 04 to 6s 2d. 
Suckling calves, 13s to 288; and quarter old store pigs, 16s to 19seach. Beasts, 3,893; 
sheep aud jausbs, 30,100; calves, 237; pigs, 310. 


Faipay, August 13.—Nearly a moiety of the bailock supply hers to-day was derived 
from abroad. On the whole, the numbers of beasts were large, but of very inferior 
quality; while the demand for all breeds was in a very depressed state, at, in some in- 
stances,a decline in the quotations of 2d per 8lbs. There were in the market 494 
beasts, 2,950 sheep amd lambs, and 234 calves, from Hollend, Germany, France ; as, 
also, 223 Scots from Seotland. Prime Dow. sheep—which were secarce—moved off 
Bteadi'y—at full prices; but the middling and inferior qualities of mutton were much 
neglected, Lambs were in full averaze supply, and s'uggish inquiry, at late rates. In 
calves—the number of which was nearly 600—au ex'ensive business was doing, at fu'l 
prices. The sale for pigs was heavy, at our quotations. Milch cows sold slow'y, at 
from 16/ to 18/ each, jucluding their small calf. 





BOROUGU HOP MARKET. 


Mownay, August 9.—Our market remains quite as dul! as noticed last week ; and, 
even at a considerable reduction in price, bu! very littlg progress can be made in effect- 
ing saies. The geveral revorts from the plantations are favourable, with the exception 
of Farnham and Worcester, which are stated to be much blighted. Mid and East 
Kents, 95s to 120:; Weald of Kents, 80s to 96s; Sussex Pockets, 70s to 823.—Duty 
180,090/ to 185,000¢. 

Faripay, August 13.—The receipt of very favourable plantation accountscauses our 
market to rule exceedingly heavy, and, to effect sales, lower rates must be submitted too 
The supply of hops is somewhat on the increase, and the duty is estimated from. 
180,000’ t» 200.000/. Sus-ex. pockets 3/ 16s to 4/ 4s; Weald of Kent ditto, 41 to 5/; 

Mid and East Kent ditto, 510 7/ per cwt. 
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HAY MARKETS.—Tnourspay. 


SMITHrIELD.—Old Meadow hay 3/ 0s to 4/ 0s, new ditto 215s to 32 5s, old Clover 
4/0; to 5/ 0s, new ditto 3/03 to 4/ 0s, and Straw 1/ 12sto 1/ 163 per load. A fair 
/ average supply, and a sluggi-h demand 
Lene ao wy hy 53 to 4/08, new ditto 2/ 5s to 3/ 5s, old Clover 

s to 8, new ditto 3é Os to 4/ Os, and Straw 1/ 12s to 1/ 16s per load. 8 
very mod-rate, and trade dull. ee er 

Wuireenarec.—Old Mexdow hay 3/ 0s to 4/0s, new ditto 205s to 3! 5s, old Clover 
42 0sto 5 58, new ditto 31 Os to 4¢ Gs, and Straw lé 12s to I! 16s per load. Both 
hay and straw moved off slowly at our quotations. 





COAL MARKET. 


Moxpav, August 9.—Chester Moin 16s 3d—Davison's West Hartley 17s— n’ 
Primrose {5s 9d—Hastings Harley 17s—Holywel | Main 17s—South Peareth oe 
West Hartley 17s—Wylam 16s—Eden. Muin 17s 6d to 17s 9¢—Howard’s West Hartly 
Netherton 17:— Sidney’s Hartley 173—Walkend : Acorn Close, 17s 3d—Bewicke and 
4 17s 3d—Hilda 16s Md—Killingworth 17s—Northumberland 16s 94—Wharnciiffe 

7e 34—Belmont |7 94—Braddyli’s Hetton 14s 6d-—Haswell 1 9s—Hetton 18s 9d —Kee- 
~ 18s 3d—Lambt: n 18s 3d —Stewart’s 18s 9d—Kelloe 188 to 18 d—Thornley 

7s 34 to 17s 64 —Ade'aide 178 9d to 18s—Brown’s Deanery 16s 94—South Durham 
17s—Tees 18s sd—Whitworth 15s 34.—76 ships at market, 67 sold, 9 unsold. 

Wenweapay, Aucust 11.—Adair's Main 15s 9d-——Buddie’s West Hartley !7s 6d—Has- 
ting’s Hartley 17s 64—Tanfield Moor 17s 6i—Eden Main 17s 9a4—Derwentwater Hart« 
ley (7s —Walis Ead: Rewicke and Co's 17s 64— Gosforth 178 6d—Hedworth 16s 64— 
Killingworth 17s 34—Braddyll’s Hetton 188 6d—East Hetton 17s 6d —Haswell 19s— 

94—Lambton 18s 34—Marton 1%s—Ruseell's Hetton 
18+ 94—Hudson’s Hurtiepo>t 18s— High Thorniey 16s 
—South Durham 17s 6d—Tees 13s ‘ 


nso @ Z. 


9d—Kelloe 18s 34—Adelaide i8s 
6d —The Duke's 17s 6d.—Ships at markev58, sold 57 
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18s 3d—Stewart’s - 
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MANCHESTER, Tuurspay Evenine, Angust 12, 1867, 
(From our own Correspondent, 

The many causes now in full force that aré¢ calculated to prevent business 
in general, have had their full effect here. Last Tnesday was considered one 
of the flittest market days we hive experienced this year; there was not 
sufficient demand cven to test prices, as the little business that was Jone 
was in goods that have been in good demand for some time back, and having 
to be made, seliers were enabled to get their prices. A’l goods that are only 
suitable for our Enxst India and China markets are the greatest drug, for 
which there is no doubt lower priees would be submitted to, if by so doing, 
sales could be cffeeted, but there is scarcely an inquiry for them. 

The yarn market is rather wors. (if possible) than that forcloth ; any sales 
made have been at lower rates. 

A continnance of the present state of things for a fortoight longer wil] 
cause spinnersand manufacturers to work their mills shorter time than they 
have ever yet done; many now speak of stopping their mills entirely. Re- 
ducing production we consider tlie only and best way to meet our difficul 
ties, an 1 prevent failures. 

A fair business has been done this week in the Liverpool cotton’ market, 
without any chonge in prices, which has cansed some little surprise here, 
considering the effeet a money pressure usux!ly has upon the Liverpool mar- 
kets. I¢ is taken by many asa strong proof that cotton will maintain its 
present price. 


Rocupatz, August 9,—We have had a goo demand for flanne’s to-day, 
and many have been sold, but the manuf .icturers have not been able to get 
any higher prices. The wool market has been more than usually quiet ; 
the transactions have been very limited, Lut former prices have been fully 
maintained. 


| Aug: 14) 
—— 
MARKETS OF THE MANUFACTURING DISTRICTs, 


as regards either demand cr price; the same dulness continuing in both, 
Long wools are beld rather more firmly, but, spinners dv not buy freely ; in 
short wools rather more is doing, aud the late advauce seems to be well 
sustained. 





Lezps, August 10.--Our market to-day has not been quite so good as that 
of last Siturday. The unsettled state of the money market cannot fail to 
check operations, and renders caution and circumspection imperative. 

Hupnersrietp, August 10.—The market is, upon the whole, dull to-day, 
and there has been but little doing during the week in the warehonses, 


HAvirax, August 7.—Neither in pieces nor in yarn is there any change, 











LIVERPOOL MARKETS .—Wednesday. 


( From the Liverpool and Manchester Price Current). 


To the depression of trade, in almost every description of produce, grain, singularly 
enough, forms an ex:eption. On Friday, prices partially rallied from the decline of the 
previous Tuesday ; and notwithstanding the extraordinary arrivals of the week, a fair 
business has been transacted to-day at from Is wo 2s per barrel of Western Canal flour 
over the rates of this day week. The cotton market cxperieuced a very decided check 
‘in the early part of last week, ata slight decline on the prices of the previous week ; 
however, the market is firm, and as the deficiency of the crop of 1846 is now ascertained 
‘beyond dispute, no material further reduction can be anticipated. In foreign sugars, 
the demand for exportation has been pretty extensive, but most other articles have bad 
a very limited sale. 

' Araois.—For 20 casks extreme rates have been obtained. 

Bark.—The sales are 160 hhd:, at from 10.6! to 11s per ewt. 

Brimstone.—About 30 tons have been sold at 6/ 78 6d per ton. 

Corree.—There is no alteration to notice in Jamaica coffee this week ; and the sales 
will not exceed 50 tierces, at last week's quotations. 

Cork-TREE Barx.—40 tons have been sold at 6/ 10s per ton. 

Cowartes have been sold with considerable spirit ; on Thursday last 600 bags damaged 
brought 41s to 41s 6d for dead, and 57s for live. 

DyEwoops.—There continues a steady demand, and the trade have taken about 260 
tons of all sortsat former rates. 

Fruit.—Dried.—Notwithstanding the reduction in the price of curants, the demand 
is sti!] languid, and the deliveries fall short of the corresponding period of last year. 
Raisins and figs partake of the same dulness. Green.—Lemons continue in great re- 
quest. A smal! parcel of Palermo, o! very inferior quality, brought very high prices. 
Nuts of all kinds are lower, 

Guano.—The sales are confined to retail, at full rates. At avction, yesterday, 
about 200 tons Ichaboe, of inferior quality, was forced off at 4/ to 5/ 23 6d per 
ton. 

MYRABOLAMS meet a ready sale at 5s 64 to 8s percwt, asin quality. 

O1rs.—There has been a good business done in Palm—part for exportation—at 34 
to 34/ 10s. 

Rice.—The demand has fallen off very much; and owing to the anxiety of some 
holders to effect sales, adecline of 1s 6d has been again submitted to. 

Tea.—During the past week an extreme degree of caution has marked the few opera- 
tions that have been entered into—arising, doubtless, from the position of the money 
market. The merchants, however, show no disposition to give way in prices; but, on 
the contrary, confidently expecting that as the results of the harvest develop 
ets an increased demand will spring up both on the part of speculators and 

ealers. 

Towacco.—The sales for the past week amount to 150 hhds—a few Western 
leaf for exportation, remainder strips, taken by the trade. Prices are without 
alteration. 

Ivony.—Tbe attendance at the sale was Jimited, but the prices on the whole were 
fusly equal to the rates of !astsale. 

Provisions.—Butter is in fair demand at full prices, bacon has been sold freely at & 
reduction of 5s to 6s, but it is now improving again ; Cheese is in moderate re- 
quest; fine lard is still wanted at full rates; in beef and pork there is no change to 
notice, 

Sucar.—There is but a limited demand for consumption, holders show firmness, but 
prices are with difficulty maintained ; the sales during the past week were 400 bhds and 
1,700 bags Bengal and Mauritius. Foreign is in good demand for export, and the sales 
are extensive, consisting of 150 cases and 7,000 bags and bris Bengal, 550 boxes Havana, 
ané 100 hhds Porto Rico, at full prices. 

Vatonia.—70 tons Smyrna have been sold at 15/ 5s to 15¢ 10s per ton. 


ENSUING SALES AT LIVERPOOL. 


Monpar, Aug. 16.—About 50 tons 122 casks Manganese. 
TUESDAY, Aug. 17.—About 800 tons Guano. 
Wepnespay, Aug. 18.—100 chests gum, 

Tuurspay, Auz. 26.—50 cases East India castor oil. 
Tuvgspar, Sept. 2.—300 chests East India indigo. 





WOOL. 
(From our own Correspondent.) 


There continues a.steady demand for foreign, and the new arrivals move off freely, at 
firm prices. We may expect business a litule quieter for the next 10 days, in conser 
quence of the Londoa public sales. Some extensive operations are reported im Apacs 
but the prices have not been allowed to transpire. 
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LIVERPOOL CORN MARKET.—Frinay, Augast 13. 
(From our own Correspondent.) 

Pinee Tuesday the weather has been unsettled, and we have continued to experience 
a _ autty-tomant for both wheat and flour. This day, beivg fine; we have had a 
g market. The sales of wheat were limited, at @ reduction of 4d to 6d per 
bushel. All other grain was without change. ‘Large as the demand for flour is, and it 
is great beyond example, the price bas receded 1s to 2s per barrel. Notwithstanding 

the very large supplies, there is but little accumulation of sioek. 


METALS. 
(From our own Correspondent.) 

There is still considerable demand for manufactured iron, the prices of which are 
firmly maintained. The continued pressure for‘ money has had the effect of sti!l further 
depressing Scotch pig iron, and in all the transactions this week a further decline has 
been submitted to, and this notwithstanding the dimirished production. Our present 
quotations are for No. 1, 688 6d to 698; mixtd Nos. 67s 6d to 68s; and No. 3, 678 cash 
fo.b. The business in other articles is limited, without change in prices. 


COTTON. 
(From our own Correspoudent.) 
Liverroot, Fripay Eventne, Aug. '3. 

Our cotton market has been dull this week, and the amount of basiness done is but 
small, although exporters and some spianers have bought freely. Our quotations fur 
American are unaltered. Brazilsand Egyptian still command full price. Surat con- 
tinues in good request, at. last week’s currency. To-day the sales are estimated at 
4,500 bales, near y all to the trade, and the market closes with firmness. Speculation 
this week, 1,000 American. Export, 2,270 American, 520 Pernam, and 900 Surat. 





























Whole tmport Taken for Consumption Computed stock 
from Jan. 1 to Aug. 13. from Jan. 1 to Aug. 13. Aug. 13. 
1847 1846 | 1847 i 1846 1847 1816 
716,910 bags | 900,835 bags 676,930 bags | 917,660 bags|396,620 bags | 777,200 bags 
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FOREIGN MARKETS. 





SHavrs, Ang: 9.—Cotton.—In the early part of the week numerous {trans- 
actions took place at somewhat higher rates, which have been since main- 
tained, though the market grew quiet again. Sales this week, 8,589 bales; 
present [stock 46,000, bales, against 75,000 bales same time Inst year 
Coffee.— Prices are well muintaincd. Sugar.—Firm, and a fair business 
doing. Rice.—Unaltered. tndigo.—108 chests Bengal have been sold this 
week. Flour.—American is a little lower; about 17,000 bris found buyers 
at from 33f to 36f 50c¢ per barrel, Wheat—Fine qualities are in de- 
mand, whereas inferior sorts are quite neglected. The Montivibliers ave- 
rage price is 4f higher, being 74f per sack of 206 kilogrammes. 

ANTWERP, Aug. 9.—Coffee.—A steady business dving ; about 9,000 bags 
Brazil and St Domingo were taken at former rates. Sagar.— Transactions 
are but ona lintited scaie. Rice.—The value is pretty well maintained. 
Cotton.—Firm. Wheat and Rye.—Unalt md; the demand is of no im- 
portance. 

HamburG, Aug. 9.—Our colonial! market eontinues to be very quiet. 
Coffee.—Some transactions have taken place at former rates. Sugar.— Only 
a@ trifling business doing. Cotton.—Some porchises were made on delivery. 
Our grain market is without animation. Money rather more in demand, at 
$3 to 4 per cent per annum. 

AMSTERDAM, August 9.—Coffee—2,000 bales ordinary Java of private im- 
portation, have been sold at 204cs. Sugar, raw—About 1,800 baske's of 
Java were sold at a price kept secret; about 200 boxes Havana at 843f to 
$44, and some lots Surinam at 283f to 30f. Refined—The animation con- 
tinues, the trade was of more importance: last week, and the stock almost 
exhausted. Indigo—No alteration to be noriced im this article, prices keep 
very well althongh there is bat little doing; 22 chests Java, private impor- 
tation, were sold last week at fall rates. Cochineal—14 bags Caracao newly 
imported found ready buyers at satisfactory prices which did, however, not 
transpire. Dyewoods—12 tons Suan, for greater part roots and chumps, 
were disposed of at.good. prices, No other transactions worth mention 
ing. Quercitron Bark—270 bags Baltimore found ready purchasers. 
Rosin—200 barrels were sold at last pid prices. Tarpentine—Nosales of 

irit to report, holdersrefusing to se!l at present prices. Madders— Without 

ange in the value of the article; somewhat better demand was shown 
however. Tobacco-—Maryland, 111 hhds were taken from first hands last 
week, and 721 hhds will be brought to the markct this week ; pricesof this 
leaf are firm; those of Kentucky and Virginia have taken a slight advang. 
Tin changed hands by‘small parcels at 52f, and remains forsale at that price. 
Spices, Rice, Fruit—Theve was much doing in the former of these articles. 
All that remained on the market of Mace was sold and several lots were re- 
sold again. Of the 286 casks Cloves No 2, 150 casks were taken at 63cs ; 
the remaining 80 casks were held at 68cs; the stock of Cloves No 3, con- 
‘ sisting of 127 caske, was also sold, and the greater part Came in second hand 
at 55cs. The demand for rice continues, principally for Java descriptions. 
Nothing was done in fruit. Ashes—Calm; two parcels New York Pot, Ist 
sort 1847 in loco and floating have been sold for some time at a price kept 
secret; we have bevn informed this price has been 16f inbond. Oils—South 
Sea Whale remains firm ; the supplies from New York have been suld float- 
ing. The other descriptions without change. Rapeseed remains at former 
prices; the supplies are increasing, Zealand, 387f; Flemish, 390f. Of the 
quantity contracted for August 37} listsewere received and will be exported 
to the Rhine countries. Linseed—At fail former prices ; the samples for 
sale at reasonable terms having been disposed of. Clover—A better inquiry 
prevailed for red ; several lots were sold at 25f to 26f for Cologne, 28f to 24f 
for Gulichs and Maese; the crop appears to prove insufficient. Nothing 
was done in white. Mustard— Without business, in expectance of the fi st 
samples of this year’s crop. Of the new Carraway 5,000 ko North Holland 
were taken at 20f for export, the grain is not to bold at last. year ; but we 
expcet very soon the samples from Gueldria, which are said to be exesllent. 
Small lots old North Holland Canary were sold at 11f for export. Coru— 
Wheat—The market in general was extremely ‘dull, both on account of the 
supplies and the reduction of prices'in Eagland, the trade was confined to 
afew sales of small parcels for home use, and lots of some impo: tance car- 
not find buyers unless at a considerable reduction. There was an extended 
trade in rye at the reduced quotations, both for home use and for specula- 
tive account. Burley was seld higher. Outs remain the same, with little 

business. Buckwheat—Some business doing. 





NEW YORK, Jory 23. 

The flour market opened to-day at 5dols 25¢, to Sdols 314°, for fair brands 
of Gennessee ; but it soon appeared that holders refused to accept those rates 
for any considerable lote. Buyers appeared at the terms stated, bat relleis 
for better qualities demanded an advance, and sales of good Gennessee were 

rds made at Sdols 43$c to Sdols 50c, including a lot of Troy at the 
higher figuie. Wheat was inactive. Corn opened pretty briskly at yester- 
day's quotations, but the ma:ket closed with less firmness than was visible in 
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the forenoon. Provisions continued at about the same prices. -In- groceries, 
transactions were light, while quotations steod about the same. 

Corton Marker.—The market yesterday closed quiet, which. has been 
attributed chiefly to the fact that those parties who have been large buyers 
through the week were engaged with their correspondence for the .Frenoh 
steamer Of to-day. The sales of the day are estimated at 1,600 bales, which 


includes a list of 900 bales now on hipboard for Europe from a southern 
pert. We quote— oe 









Liwerpoo! Classification. 
New Orleans, 
Uplands. Plorida* Mob. and Texas. 
OTDANATY | srecvecereesservevers 104 to 10% coose. 10) to TOF ceoee. 109 tO 
SEAR ccocrewsee:ceweeme =~ 9 BBS ce. inf BE <c aco it 
Good Middling ...-..ec0-.-. Li VIE scone UNG TBS cnceve 87 12 
Middling Fair ...........00.. 12 898 cxecce, £3 TBR ccccce 12 124 
We ~ csevduansimeenexeseces , te 12§ severe 128 © 12H 2a... 33 13 
Fully Fair ....... — 13 ...... none cee 135 13H 
TUT cccerscscessconemens ae aa 134 = 


Stock , 97,000 bales—on sale 10,000 bales. 





New Or.eans, July 16.—Sales of 500 bales of cotton were made at pre- 
vious prices, orat those which ‘were established by the Caledonia’s news. 
Sales of 5,000 barrels flour were made at 4dols to 4dols 124c, consisting 
chiefly of IMimois and Ohio brands. Wheat wasdull. Sugar was somewhat 
firmer. ‘The quotations ranged from 5c to 7c, according to quality. To- 
baceo inactive, bat prices steady. No change in foreign or domestic ex- 
change. Freights steady. 





Battimorg, July 23.—Sales of 600 bbls, chiefly Howard streit, were 
made at ddols 37#c to 4dols 50c, and 500 ditto, City mill-, at 4dols 75c, fresh 
ground City mill8 was worth diols. Sales of 3,000 bushels, chiefly Pemnsy!- 
vania, red wheats were made at 112c. Corn moved somewhat more freely, 
and sales of 2,000 bushels Marylaud white ad yellow wire made at 68c. 
In provisions not much doing. 





ALBany, July 23.—Our flour market was firmer, and 4,000 barrels good 
brands Michigan and Gennessee were sold at 5dolsto Sdols 25e. Sales of 2,000 
bashels western mixed corn were made at 60c. Sales of 3,000 bushels 
oats were madeat 39c. Wheat, dull. Provisions, no change. 


Burra.o, July 22.—Flour, dull: small sales of Ohio and Michigan were 
made at 4dole, Wheat was dull, and transactions light , fair Ohio white wa 
quote at 87c. Sales of 5,000 busliels of coun were made at 31c, consisting of 
western mixed. Provisions, no change. 





Boston, July 23.—Oar flour market was somewhat firmer, and sales of 
400 barrels Michigan were made at 5dols 50¢, and 500 ditto good brands 
Gennessee were made at Sdols 50c to Sdols 624c. Corn was also some stiffer, 
and 6,000 bushels western mixed sold at 63c, Including some lots ordinary 
ditto, at 6le. Sugar—We note sales of 100 hhds Porto Rico at-édols Tc, 
Wheat, dull. Provisions, no change. Cotton continues to sell pretty freely 
at the late advance. Freights, stcady. 

MONEY MARKET. 

New York, July 23.—There was a very material and a very generul im- 
provement in the steck market to-day. At the first board nearly all the 
fancies advanced a fraction, and there is evidently a disposition on the part 
of the holders to keep their lists oat of the market until better prices rule. 
Pennsylvania Fives went up? per cent, Reading Railroad 4, Farmei’s Loan 
4, Norwich and Worcester 3, Erie Scrip 4, Harlem §, United States Sixcs 
1667, and: Reading Bonds closed firm at prices current yesterday, Treasury 
Notes Sixes fell off 4 per cent. 

There has not. been+a very active demand for furcign exchanges by thia 
packet and quotations continne without any materialalteration. The supply 
of bills in the market was large. 

Forngign ExcuaNGEs :-—On.London, 1053 to 106}; Paris, 5f 323¢ to 
5f 81}c; Amsterdam, 39} to 39} ; Hamburgh, 353 to 354 ; Bremen, 78 to 78}. 
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Corn Prom InpiA.—A paper was read at the last meeting of the British As- 
sociation by Col. Sykes om this subject. Wecopya part of it. The author’s chief 
object was to show that India, in cases of dearth in England, could be looked 
to with confidence for a supply of bread-stuffs; and India having the advantage 
of its principal crops ripening in January and February, the moment a failure 
ofthe crop should be known in England in August, orders for supplies from the 
following January crops of India could be sent, and the supplies landed in Eng- 
land, even by the route of the Cape of Good Hope, two or three months before 
the ripening of the crops im England. Col. Sykes furnished averaged prices 
for years from various parts of India; but he enumerates very many grains, 
cheap, nutritive, and in general consumption, which do not appear in the price 
lists, and whose names even are unknown in Europe, except to the learned. 
The first price list. gives an average from 1827 to 1845, at seven markets in 
the Decean under the Bombay Presidency. The ultimate result is shown in 
the following table :— 


cise cena eaaenaeiamatentns 
. v' : ~ . * z= y - > o 
eT ae Mi rk og ~ “ 
4 ~ a's . “ ¢ Aes +e ‘ 
; ° te ——- a > Sante 
ee ou ees AE wee eek 
LP : Rt ae nk te soos 





Avoirdupois Price 
weight of grain per Quarter, 
for 23 Engtish 

Ib oz s a 

WERE cecctecvcctzcceresscvsesseesce «GEG cccccvcenccotecee - 4st 
RCO ccsvccseseceseesececesererseeess» 36 13 sovecsececerece 8897 10 perld “ 

GDPAiRcrrevcceseresecesccccoussseseese =O 5 esccosscoovese OH ‘21 
TR ccceceomnecsenectoomccccestecese © 82 1 10 petpea de 7 eo 

LOW888 0-00 ccecevessccveressesecsesers MO 1 cocccctccnss «6869 CCG 


=Now these 1001b weight of lowaree, for two shillings are sufficient for the 
support of a man for two months at the least. But in 1828 and 1843, at the 
market of Kullus, the average price of lowaree was 204lb for two shillings, or 
more than 21b for a farthing; so that, in those years a man could live for less 
than a farthing per diem for meat. Colonel Sykes gives various other tables 
of prices at 53 military stations in Bengal, in Goojoost, &c.,— particularly one 





from the Sangor and Nerbudda territories from 1331 to 1840, and from 15843 : i 
to 1846. In 1843, wheat sold 167)lb avoirdupois for 28; and, at 7 markets die 
enumerated, the price per quarter English varied only from 5s 6d to 6s 8d. an 
The Bengal tables, independently of the bread stuffs, gave the price of beef, 7 
mutton, fowls, &c. From these it appeared that at some places a bul- ed 
lock could be bought for ten “shillings, a sheep for one shilling, and twenty va 
fowls for two shillings. Salt varied exceedingly in price, from 57!b for two ee 
shillings at Calcutta, to 493d at Cuttack, the averages being 201b goz for two Fas 
shillings. The Government sold the monopoly salt at from 20; Ib to 25 1b for i dg 
two shillings: and a curious fact was elicited from the ta! les— that, out of the ‘i 9 
limits of Bengal psoper and beyond Allahabad, the retast price of salt was lower ee 
than the who esale price; the wholesale price of Cuttack salt being ‘2 


government 
20$1b, and the retail price out of Bengal Proper 273 4-7lb, showing that there 
must be sources of supply independent of government monopoly salt. 
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. : ’ Hides—0x&Cow,perfhs d s d Seeds ee ae SUGAR—REP. contd. bd 
j COMMERCIAL _TIMES Hee nd MVid-dry 0 44 0 Gb | Caraway.foreign, pewt 30 0,35 0.| Tillers, 2000281 «35 9 9 9 
Weekly Price Current. Des 2 Gnntejeine — English ......-.-06 38 0 40° 0 Lumps. 4"'t0 43 lbw 83 0 33 § 
: : ‘ j PY one coe coe doe cos one Cc e00 bev eee ec0 r 58 0 64 0 UBIIOE cevese 00s 00 sc00c0 
‘ ices in the following listare ratil,ary anary per qr . oe 32 0 
f ras every Suaes afternoon, drysal ted... +++ $ 2 ° a Clover,red ...... percwt 32 0 40 0 Dutch superior ........... 33 § ° ; 
; by an eminent house in each aepartment. . Salted ...ersereves - 0 68 white ... a eo No.1 ... -32 6 0 0 
, Ri0, AY secssereeeserercrere 0 ‘} ~ Coriander «sss 16 0 20 0 Pi No. 2 30 6 31 6 
‘ LONDON, Fripay Eveninxeo. Lima & Valparaiso, dry 0 4 0 Linseed, foreign... per qr 48 0 56 0 LOCOS o0+ 000 - 26 0 31 0 
: Add Five per cent to duties, except spirits, Cape, salted .......0008 0 16 0 3 English 21.000 00s eee e0e 60 00 — soe 22 6 23 0 
: tallow, and timber. New South Wales........ 0 1% 0 | Mustard,brown...p bush 12 0 15 0 © reacle . sorervere 16 6 17 0 
we! Ashes duly free New YOrk wpenssmnnven 0 2 0) * WIE cnerreoeromree 10 6 MO allow 
ae First sort Pot, U.S.pcwt 32s 0d 32s 6d East India ......eeee 0 £# 0 10 Rape per last of 10 qre £26 0£30 0 | Duty BP. 1d, For.\s 6dp cwt 
2 ¥ ebeeel -oncccesncs BE 8.82. © Kips, Russia, dry ...... we 0 8$ 0 9 Silke duty free N. Amer. melted, pcwt 45 9 48 9 
re : First sort Pearl, U.8... 35 0 36 0 S America Horse,phide 6 0 Il 6 Bauleah, &c. ...perth 6 6 Ll 0 St Petersburgh,new YC 48 0 48 3 
af Monireal,.. .,------ 35 0 36 0 German oo..0-2eeeeeeedo 9 O IL O Shenton... 76 13 0 N.S. Wales sssssseree 45 0 48 9 
32 Cocoa duty B.P. 1d p lb. Por 2d. Indigo duty fre Cossimbuza 7 6 12 0 | Dax—Stockholm,p bri... 17 3 17 ¢ 
ae Trinidad ...... percwt 43 0 58 0 Bengal ........0... perp® 1 8 6 2 Comercolly .. 8 6 15 o | Sea duty 2sld 
ha 5 Gepende coorccevas-cog. MD: GF | BRE aiiscrcmceren BO ST | CitnnTeaMes penn 1k. 6, 8] Cone erences. cues 
£3 ety Para, Bahia,sGrayaquil 39 0 45 0 MAR eniniisiionmin 8. 0 4:9 Raws, Lombardy, 19 0 2! 0 Congou, ord andcom... 0 9 9 j9 
eee ee Coffee duly B.P, 4d pb, Fer. Gd Set menppeentesite 0923 Do 2nddo .. 16 0 18 0 middling to fine «... 0 10) 2 3 
P et4 Jamaica, triage and ord, Carraccas ...... $647 Fossombrone «e000 17 0 21 0 Souchong, ord to fine... 1 0 2 6 
Ps, ee. ; TE ne lies meee Tg 25 0 = : eae ere 24 410 White Noviecesccocaccee 202.8 22 © ae scbasineeaieeinatn ¢ 5 09 
3S : and fineord.... 44 0 ather, per Naples Royals, istqu 18 0 19 © O00 ene ee: menos one eee cee 1 6 
i cBe ie low to good middling 63 0 80 0 Crop Hides .. 30t040B0 9 1 0 * Do” "eu de 16 017 0 Pekoe, Flowery.. 16 30 
cee. fine middling and fine 85 © 128 © do. “30 6 101 8 Bologna secsessevssseeveee 16 0 18 0 Orange .. ~ 08 20 
aS ke Berbice and Demerara English Butts 16 24 O11 1 6 TWINE ccsptaesdvessecncee AEG OO Le Twankay, ord to fine... 0 8 1 ¢ 
hs triageand ord........ 25 0 35 © do 23 36 #1 2 «111 French......... a ee ee Hyson Skin w..0 meee 0 8 1 6 
: : good and fineord.... 38 0 48 0 Foreign do .. 16 25 O10 1 2 ORGANZINES Hyson, common «www. 1 2 1 10 
: low middling to fine.. 48 0 65 0 do 28 36 «20 931 4 Piedmont, 20-22 ..... 25 0 26 8 middling to fine ..... - 20 36 
4 > Ceylon, ordto good .... 36 0 36 0 CalfSkins .... 20 35 O11 1 7 Do 24-26 i... 23 0 24 0 Young Hys0Msereereee O1L 3 0 
bee super and plan kind... 39 0 88 0 do eo O° R t's 2 Lombardy, 20-22 ...... 0 24 0 UMPCTIA] «-eeeeeeeeerreereee OL 210 
Mocha, fine ...-.-...- 66 0 84 0 Gp -.005'89 (209 2 2 3 6 Do 28-30 0 21 0 GUNpOWder sescscoree 1 0 4 6 
“ cleaned garbied...... 56 0 64 0 Dressing Hides.....e0002 0 8¢1 1 French, 24-26 ss... © 29 9 | Timber 6 38 
ord anc ungatbied.... 35 0 52 0 Shaved do .....-s0.. 010 1 3 Taam, Lombardy, 22-24 21 0 25 0 Teake, Afr. duty 10spld 11 0 12 0 
Sumaita ovo. ....-seeee 23 0 26 0 Horse Hides, English .. 0 11 1 4 Do 26-28 20 0 22 0 Oak, Que. dutylspload 7 0 710 
hese PAEARG cvccccsccc0n0n St OM EC do Spanish, per hide 9 019 0 Bavrias—Short reel .. 9 6 12 6 Fir duly B.P. is p load, For.20s 
+o Batavia ..........s000 27 6 48 0 Kips, Petersburgh, per }h 1 1 | 3% [itO) snmmen 6 & OS Riga w.-«-..perload 47 0 @ 
: 3 SRE. sovcccdcnesces OF-O" ST © ieee" 010 1 5 PERSIANS cecevsssecereree 8 6 9 @ oe 8, 10 
Brazil,ord to good ord.. 27 0 52 6 etals— aad . Maver ers ere serene 12 
rt fine ord and coloury.. 33 0 36 0 Sheathing, bolts, &c.HOll Oo 0 Sptece—Pinsns. > 4p 0 53 Pine, Quebec, redwvwwe 4 2 4 5 
ae St Domingo .......... 28 © 32 6 Bottoms sreceeseesene 1 0 0 0 peeoun. cules oes _. yellow w. 310 4 0 
; Hevannah, ord togdord 28 0 34 0 Old sereroreersrscecossesoe 0 99 O 0 Black--Malabac half- Miramichi & St John's 4.10 0 6 
oo 4 fine ord and coloury.. 36 0 65 0 Tough cake,...pton £98 0 0 0 heavy & heavy bd... 0 2% 0 3} Wainscot Logs,18ft..each 510 0 0 
z Costa Rica ..ccecseseee. 32 0 52 0 Td eaiunemend ets 0s ee light y ee 0 22 0 at Lathwood duty B.P. ls, For. 32s fm 
4 La Guayra ........+2.. 31 0 65 0 IRON, per ton no 86 otitis. + ae e Memel, &c. .......fm 9 0 0 0 
" Cotton duty free Bars, &c. British...... 912 69 15 haawns. omae Deals duty B.P. 28 p id, For. 116s 
9 Surat..........«perlb 0 44 0 5§ Nail rods ....0.. 1010 © 0 Gennmh dete BP. ben cnt. Ser. Gefle, lift 3in by 9 ... 30 0 32 0 
% Bengal... .ess..e0-s++ 0 4$ @ 43 Tloops ... 1115 6 0 Deneeh iboet.bens 8 6 86 8 Stockholm ..-ssc+se000 28 0 29 0 
; Madras sccccc.sscceee © 4 9 5h TE iccemrneniomsas 83:50 » 9 0 —. "=o 6 6.6 Quebec yellow pine 
Pernam ....--. none OF Oe Pig, Nol, Wales .. 410 5 0 en oe, ae} first quality ...8.h. 17 0 18 0 
Bowed Georgia .....- «« © 55 6 7 Bars, &C. ssverssersvore 8 12 6 8 15 Eetetee 1. oe we SECONd dO sevevsseaee 12 O 12 10 
"ais New Orleans ..-...20-. 0 6 © 7% Pig, No.1, in the Clyde3 11 3 32 Cas. Linea duly BP. 1d p lb, For 3d White spruce...... 120 18 0 31 0 
si Demerara ..-..+.++-+5 © 6% 0 9 Swedish. in bond...... 11 10 1 15 Se Seek a aa 6 Dantazic deck......each 018 1 5 
ey} St Domingo .....+.... 0 0 0 0 LEAD, p ton—Eng, pig 1815 0 0 fee ceed 6s 6's 6 | mn etehe 
Bie Egyptian .....c--c0+ © 68 0 103 Ghost ..cccccscoee 1910-0 © | Cinmanon dats BP. 34 pid, For.6d Baltic...... per 1200... 95 0 105 @ 
Gmyrma ......00. «0. 89 0 0 0 red lead ..........20 5 90 0 Ceylon per ib—ist ‘oa '3 6 4 9 Tobacco duty 3s per ib 
s & Dyes duty free white do .......+-. 24 0 @ 0 eee cece: 08:8 O21 | eitenies tions 
i CocuiNEAL patent shot........22 0 0 0 thindesderdiany... 10 27 Gio and good colonred 06 00 
Black ... -perlb 5 0 6 0 Spanish pig,inbond 18 0 0 0 CLoves, duty 6d, per lb ligh ante 2S. 8g 
BUTE woccmw.ccce 4 8 5 9 ar in ageis 5 : @ Amboyna&Bencoolen 1 2 2 2 sioonaun eum. sii ° id $ ; 
Lac Dre in faggots ..... 16 10 0 Camenne ow oe ane eee 
, DT .....0-0. perlb 110 2 8 SPELTER, for. perton 20 0 0 0 Mace duty 3064. perib 2 $ 3 3 vas 
Other marks ........ 0 4 2 6 | TIN duty B.P. 3s p cwt, For.6s Nurmnos duly 20¢d. Ae 68s 
ee: SHELLAC English blocks,pton 88 0 0 0 ungarbied » A aba ' abe good middling do... 0 4 0 4 
“> Orange ........pewt 44 0 56 © DE oc cdgtmaocet eae. 8 8 crivciled endeed.... 10 1 6 ordinaryto middling... ® 2¢ 0 
‘oe! Other sorts.......... 38 0 42 0 Banca, in bond...... 86 0 8% 0 meses fine black sweet scent 0 34 6 4 
é Tormenic Straits do........ 6 0 8 0 Spirits—Rum duty B. P.72 10d p gail, Kentucky—stem'd fine 0 5 0 5} 
9 3am Bengal...... perewt 14 6 17 6 | TIN PLATES, per box Fn ag Sudo cate 
; Ft ai il ears Rees ee Charcoal, 1 C ...... 288 Od 308 Od amaica, 10 to 20, OP, A = » partshort...... @ 39 0 4 
Sait: echt. 1 6 ie 4 Coke, 1(C........ 25 0 25 6 per gal.......dond 3 6 4 0 guen ort for segars,&c. 0 5 0 10 
cee ey Terra Japonica Molasses duty B.P.5s3d, For.7s \Cd S640 0 wee 2 4 410 hv apaeay > —tsheaneetuaaaalh e% 
wet Cutch,Pegue, gd, pewt 26 © 28 0 | West india,d p,perewt 16 0 20 0 fine marks wwwswnm 5 4 5 9 | Havana and Cumana.. | 1 2 & 
Bees Gambier ........ evr 19 © 13 8 | MRefiners',forbomeuse,fr23 9 37.0 | Demerera,l00200P 3 2 3 € | Subs (Bne)nnnn te te 
meri & i ectetodbes Bo capers ten beni) 641 7 6 BO 040 cevescseseserneee 3 8 3 10 avanacigars,bd duly9s 5 0 14 0 
+ a § duty as abcde Oils Fish ) < . £ : Leewardl.,5Uto50 .. 28 0 0 Negrohead ee..d0 0 2 010 
by ‘ Jamaica.........perton 4 0 4 5 Seal,pale, p252galdp 2715 28 0 pen rea wy ede s *6 ntine..percwt 9 0 93 
CF c HOnduras ccrccescccoeeee 5 § 515 Brown and yellow...... 24 0 2510 ‘othe ae 183 - 510 Spirits of, duty For. 54... 38 6 40 6 
2. a Campeachy.rweeeeee 70 8 O Sperm veesseesserserecseeee 85 0 66 0 — a 5 10 : : Wool—Encuisu 
E { 2 Fostic 0 87 10 —. 66 «68 Fleeces, So. Down hogs 13 0 13 1¢ 
‘ : Jamaica ........perton 510 6 10 27:15 leas 6163 Half-bred hogs -13 6 1310 
rf CUbA vevveereresesreeee B10 9 0 Sourh Sa wreeeceveere 24 26 15 1342... 6 163 Kent fleeces ........... 11 10 12 0 
: ‘ Nicanacua Woop Olive, Galipoli...pertuu 47 0 48 © Vintage of 1844......... 57 59 &.Down ewes &wethers 11 0 11 10 
EE Lima .........perton 10 @ 15 10 Spanish and Sicily ...... 44 10 45 10 a ae ae 2 Leicester do 0.00. 10 0 IL @ 
met Other large solid ...... 11 @ 15 0 Palm ....++-00000000per ton 37 10 38 0 Genre Sr aa 8 2 .° Sorts—Clothing,picklock 16 0 17 @ 
mee Small and rough —... 9 ® 10 © Cocos Nut o--....00eweree 55 0 60 0 Detehen Prime and picklock 13 16 14 0 
mee ye Saran Woop Seed, Rape, pale ......... 35 6 35 10 MEM magne SO 818 Choice seeeesesvesseeveee 12:10 13 0 
Pac: Bimas .......perton 1420 1610 | Linseed weeecseenseeee 27.10 2715 | Sugar duty B. P. ids or 16244 p ew, Super sevceecseeeseeee 12 0 0 0 
SESE: Siam and Malabar ... 10 © 12 10 Black Sea ......... pqr 0 0d 0s0d , For 20s or 238 44 Combing-Wethermat. 15 © 15 10 
eee he | Baazit Woop &t Petersbg Morshank 47 6 48 0 WI,BP br dp,pewt 36 0 38 0 Diokinok ecscocecococe 1310 14 0 
ce Unbranded... perton 18 0 50 0 Do _ cake, p 1000, 3fbea 13/ 0; 13/ 5¢ MIAN  sevseverservene 39 O 42 0 GON cacchcerereee 12 6 12:10 
Si : 3 Fruit— Almonds do Foreign...perton 8 © 11 0 B00d and fine... 43 0 49 0 Hog matching ..... 18 0 19 0 
. Jordan, duly 25spcewt,i 8 1 58 PER, OD maneunn 5 00. 6.0 Mauritius, brown ........ 32 0 36 0 Picklock matching 15 0 15 10 
S DEW ....cccccecce 8 O 1010 Provisions YONOW crosesseccccceerreee 37 0 41 0 Super do so... 1210 13 0 
; 7 =» ene Fy 6 Ali articles duty paid. good and fine yellow... 42 0 47 0 ForEIGn—duty free 
ee bs 7, sweet in bond . = 3 3 Butter—Carlow............ 903 0 945 0 Bengal, br......crsccsesere 0 36 0 Spanish, per tb 
- Be I sili isha caleeees 5 00 Cork..... - 86 0 CLOW secsccevees 0 4i 0 's FE? 
: pte Currants, duty \5s per cwt Limerick......- wa} o ° White soe een ees eeeeencesees 0 51 0 Leengeny B's, Fah 6 | ; ; . 
: re Zante & Cephal,new 2 0 2 4 Freisland, fresh .........102 0 104 0 Madras, brown ....+++.. 31 0 33 0 a ee 
. 7 ioe PACT somes 2 % , 9-2 Kiel and Holstein,fine 96 0 0 0 yellowand white ...... 34 0 49 0 Caceres 16? 
ay 'y Figs duly 15s per cwt amcnmnennte 2 8.6 Java, brown anc yellow 36 0 43 6 Goville.....c0cc. 10 22 
; see Turkey.new,pcewtdp 0 0 0 0 American & Canadian 0 0 0 0 grey and white ........ 44 6 51 G German Shoham... 18 110 
~~ ik |, eee i ae Bacon,singed—Waterfd. 74 0 36 0 Manilla, brown............ 0 40 6 Ist and 2d Elect 210 310 
: ; Plums duiy 20s per cwt Limerick .....+++ mone 2 0s yellow and white ...... 6 49 0 Saxon prima 24 26 
Ss French... perewtdp 050 0 0 Hams—Westphalia ...... 70 © 76 0 Rio, brown and yellow.. 36 0 42 6 and { sccunda ...... 110 2 
f r RR Imperial cartoon,new 0 0 0 0 Lard—Waterfordand Li- WHILE sersereerererererrere 43 6 49 0 Silesian tertia see La 87 
2 et te Pranes, duly Te,newdp 112 115 merick bladder ...... 90 © %¢ 0 Pernam, brown ani yel 36 0 43 0 Electoral. 2 4 3 4 
b «eae iB Raisins duty 15s per cwt Cork and Belfast do... 89 0 90 0 WHItC r.rccccrreseerrereeee 44 0 49 0 prima rie 2s 
misuse Denia, new,pewtdp 0 0 0 0 Firkin and keg Irish... 60 0 68 0 | Bahia,brownandyellow 36 0 43 0 | Austrian, | tecunda... 1 4 1 8 
; bak Valentia, new ........ 1 8 D2 American & Canadian 48 0 56 0 WHILE .r0rcecreerverervere 44 0 50 0 Bohemian, tertia ..... 1 0 1! 
|e Old asrece-scccrreeee @ © 8 0 Cask do - do .... 48 0 52 0 Havana, brown & yel... 38 0 47 0 and Lamb's 110 2 4 
- Smyrna, black. new... 0 0 0 @ Pork—Amer.&Can. pb. 84 0 86 0 WRNED ccocccsccccrercccecsce 49 GO 53 0 Hungarian | picces i oa. - 
TEE Fe red ches.Eleme .. 111 1 15 Inferior ....coscceeeeee 70 0 78 0 fine White s.cccssee 53 0 57 0 Frits .... @1@ 11 
i: Sultana, new...noml. 0 0 0 0 Beef—Amer.& Can. p te 95 0 102 6 Porto RicO....00se-s000 38 0 50 0 li VDL 
Babe ig Museate!, new. 119 216 Inferior 0 85 0 | REFINED duly B ious 24 
ax duty fc 2e€ 6 os mene ‘ z : uly Br. 18s 8d or 21s, 1st Combing &Clothg. 1 10 
ee Pe ete en 3 £8 neese Edam © 82 0 For. 268 84 or 308 $440 meee 1 6 1 8 
ere |p scPeurberghleteed 88 80 | Gen $e 8 fe 8 | Mistmmeserbcraecteeeee | Moe won ola eS 
F Hi Friesland . i ° e 3 American .......... 42 0 60 0 Do loaves, 8 to'10 Ib free 353 Od 68s 0d a seem 1e 2! 
- i if Hemp éuty fre . © | Rice duty free unti! 1st Sept. Equal tostand,]12to 14]b58 @ 60 0 V D Land, lst Combing 1 1 2 3 
; Dike oP - se Bengal, white, percwt... 16 6 19 6 Patent titlers,22 to 25lbs 54 0 58 0 in Wai Cae F © 
; ie ‘etersb clean. p 41 0 42 0 BERENS curcmcnenesemns 15 8 WO Ordinary lumps, 45 lb... 52 0 53 6 3a—Sfsoddo ae 010 1 4 
EEG OUEDOR ererecerreene BBO 40 O | TRB cereccevecsecsceeeeernre 14 0 22 0 | Pieces varsecsecsrneseeeseeene 40 0 59 0 Lamb as 36 
ei hulfcleaned ......... 3110 32 10 Sago duty 6d per ewt. o oa} Ca coe cee cceeee cs om 
’ ¥ Riga, Rhine ............. 0 0 6 0 Pearl, per Cwt.........0... 19 0 28 0 Treacle . 18 6 2 0 ‘Wine duewteed nev ool &ef 8 
ke Mi amilla, free veevvecceseenne 36 0 36.10 | FIOUF snseesnensecccrrocee 27 0 29 © | Inbd, Turkey lvs,1to4 Ib 46 0 50 Se ee ee ave «68: 4 
44a East lotian Sunn......... 15 10 17 0 tre Bengalpewt 28 6 3) 0 6 Ib loaves ...... 38 0 . ; Fiptatcnemtnge 4" OS 5 0 48 0 
e's BoM IF ceemnnennnnee I 8 3B 0 | WO Wdras secrernronee 7 6 28 8 | LOW do, emcee 8 0 8.6 | Shey .sccssccncbut 8 @ 76 8 
p " srecereesceveccemasccesees 31 0 22 10 Nirrats or Sopa..... 12 9 13 @ VAND dO ceccccesrecreereee 36 6G 9 0 Dhadeira.......-. +o pipe 18 @ 55 @ 
. 
} fe 
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STATEMENT ” 
ive Imports, Exports, and Home Consumption of the following articles, 
v yy en 4 to August 7, 1846-1. showing the stock on hand on August 7 in 
each year. FOR THE PORT OF LONDON. ; 
a Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 
























































SUGAR. r 
imported Duty paid Stock. 
British Plantation, 1846 | 1847 1846 1847 1846 1847 
tons tons tons ae aa eer 
West India  ccccccsresescoseeeseeeee} 38,253 | 44,951 | 36,641 | 34, , 
Blast India .cccccsocvecessescnsececes| Suytat 30,700 | 28,470 | 27,568 | 13,433 | 12,679 
Mauritius ccocccccccerseeserseecseeee} 26,008 | 34,222 | 23,474 | 24,162 5,438 | 13,459 
Foreign SOCOSe Fee CORSE ORES EEE THE Fee -“~ oe 1,639 17,726 oe - 
97,985 | 109,873 90,224 | 103,987 30,904 | 41,685 
Foreign Sugar. Exported 
Cheribon, Siam, & Manilla o| 5,999 10,388 248 | 2,492] 6,291 5,921 
TUTITED, ccc coccccccncccccccongsnqnsenel = OES | Mae 6,923 } T7117 7,643 | 10,147 
POrtO RICO ....0ccererreereeereeeeeeee| 3,165 5,406 2,304 | 1,281] 6,251 2,985 
SNE ccasssompacsemensasemenananel, aE | ne 4,910 4,908 8,255 8,127 
25,385 | 44,958 | 13.485 | 16,398 | 28,440 [ 27,180 


PRICE OF SUGARS.—The average prices of Browa or Muscovado Sugar, exclusive 
of the duties :— a «@ 
From the British Possessions in America ........000. 25 7$ per cwt, 
_ M&uritius seoscorroere 24 72 ue 
_ East Indies ......... 27 7 — 
The average price of the thre i9,.....s..00..4. 25 84 — 























“MOLASSES. = ~| ~~ +~Imported | Duty paid | Stock 
West India.......s-ssrsessseesesvers | 3107 | 6,222 | 4,495 | 4,341 | 2,145 | 4.480. 
RUM. 

} imported exported Home Consump. | Stock 
1846 1847 1846 | 1847 1846 1847 1846 1847 
gal | gal gal gal gal | gal gal gal 





West Indial 262,695 1,198,755] 442,755, 453,336] 561,285 

East India| 335,745; 284,355] 214,830; 197,145 

Foreign......| 82,980. 168,570] 55,260: 43,110 
/ 


| 693,630,1,049,355) 930,285 
25,920, 90,135, 179,280) 169,965 
2,880 = 38,205/ 134,775 
—| 


1,281,420 1,651,680! 712,845) 693,585! 590,085) 788,04 


























1,266,840, 1,235,025 
COCOA .—Cwts, 






















































Br. Plant...| 6,307 | 16,927 ) 1,636 | 54] 9,717 | 12872 | 10,240 | 10,883 
Foreign......| 2,915 | 5,933 | 2,660) 3,540] 573) 2,191} 4,098 | 3,148 
| 9,222 | 22,860) 4,296 | 3,594] 10,290 | 14,863 | 14,347 | 14,031 

ee cnt. eet eel heed 
Br. Plant..... 15,150; 24,770 286 | = 354. | 16,206 | 15,164 | 19,836 | 25,694 
Ceylon ......| 90,851 | 91,626] 1,786 | 997 | 87,346 | 117,162 {103,508 | 94,352 
BP not oth- 

erwisedes., 118| 302] 4,812} 7,384] 2,602} 2,018] 17,300 | 7,100 

Total BP.| 106,119 | 116,698 | 6,884} 8,735 |106,154 | 134,844 [140,648 |127,143 
Mocha ......| 13,218 | 6,072] 1,609 | 541] 8,661 | 7,786] 20,547 | 12,924 
Foreign El.| 13,671 | 3,914 1 3,649 | 13,455] 6,572 | 6,623 | 72,492 | 56,131 
Malabar ...| ass ase ove oe 100 189 901 541 
StDomingo., 9009) 146] 2,361 | 511 iL 112 | 8,262 | 7,136 
Hav.&PRic 8,725 | 2,598] 3,111 | 2,303] 1,065 | 1,798] 9,713 | 4.483 
Brazil ......| 35,868 | 27,562 | 9,847 | 22,451 | 16,010 | 16,234] 54,476 | 58,484 
African ws... 1) 82] a7 86 6d io 36 53 


Total For... 72,383 | 40,344! 20,694 39,347 | 32,427 | 32,742 


Grand tot.| 178,502 | 157,042 ' 27,578 | 48,082 | 138,581 | 167,086 
RICE, Ty, a. ¥ : te 


165,427 (139,852 
a ee 


306,071 266,008 





























Bags | Bags Bags Bags 


‘ | Bags Bags Bags Bags 
British EI... 237,090 275,234 | 99,605} 13,146 | 94,641 | 230,110] 84,309 99,174 
Foreign El.|- 9,731 | 19,19 6,325 1,137 4,474 } 9,248 2,862 9,438 

















Total....... 246,921 

PEPPER. | 

White ......; 2,169) 1,349 

ome 35,860 22,620 
} 


294,453 | 105,920 14.283 | 99,115 | 239,358 | 87,171 | 108,612 
217 | 75 


7,076 
13,273 | 6,560 


76,381 | 73,272 








/ i 
1,721 | 1,487] 6,230 
16,891 16,086 


~— | Pkgs ; Pkgs » Pkgs | Pkgs | Pkgs , Pkges » Pkgs |. Pkes 
NUTMEGS avs | iit 150 | 5 ‘ 





















































































































e 534 512) 51) 770 793 
Do. Wild.! 381 eee 5 | 1 108 | 265 936 1,262 
CAS. LIG.| 14,285 4,126 9,7 | 4,360 894 1,244 7,776 2,009 
rns 3,402 } 2,439 2,311 { 2,550 595 311 6,079 4,712 
| bags | bags bags | bags | bags bags bags | bags 
PIMENTO! 4,383 | 5,006 | 2691) 2,999) 1,211) 15778 4,253| 2,817 
Raw Materials, Dye Stuffs, &c. 
oe Serons Serons Serons | Serons | Serons | Serons | Serons | Serons 
Cocuingal,| 2,338 | 4,476 as .| 4,761 5,272 846 | 1,356 
sl chests | chests chests | chests | chests | chests | chests ghosts 
LAC DYE, 1,579 } 78i eco ove 2,253 2,001 9,349 | 6,939 
tons tons tons | tons tons tons tons tons 
Loewoop eee} 5,502 3,484 eee | eve 3,481 | 3,781 3,581 2,396 
PUSTIC ...| 1,421 | 19050 .. | 1s 1,215 | 1,292 514! 567 
Be oe ee IN DIIGO. * E 
_ | chests | chests { chests | chests ¢ chests | chests ) chests | chests 
East spi 22,472 | 16,828 wet * 18,052 | 18,299 | 37,876 / 33,135 
‘ serons | serons ] serons | serons | serons | serons | serons  serons 
—¥ 938 1,571 ooo =f . 883 704 1,152 | 1,447 
cigepieg i tis ees 
Nitrate of tons tons tons tons tons tons tons tons 
Potass ...| 5,211 6,444 eee 5,607 4,234 2,638 | 1,229 
Nitrate’ of | 2 { 
Soda... 526) 2 oe | we 2,058} 1,738 F627! 2,108. 
COTTON, 
bags | bags bags | bags 
1,660 1,318 
Kast a 187 342, vl 
ndia.| 15,532) 
Li ie all weet 38,102 
vesees] 862,237 reanen) $95,970 
828,869) 435,481 





Bristot Sugak Marker, August 7.—There has been but little business doing 
in any description of sugars this week, both grocers and refiners operating with 
extreme caution, while, on the other hand, importers are not disposed to accept 
lower prices, and are not pressing sales to any extent. Good and fine sugars are 
very scarce, and command full prices. The demand for rum continues languid, 
with very little doing at lower prices. 

Tue Scorcu Iron Trape.—GLascow, August 7.—The price of Scotch pig 
iron delivered free on board here may be quoted to-day at 68s per ton, net cash, 
for mixed numbers. Our market has, this week, participated in the depression 
prevailing in the money market, a decline of fully 2s having taken place since 
Monday last, notwithstanding the continuation of the strike amongst the miners 
and colliers, and the stoppage of blast furnaces in the Monkland districts; 

Tue Fisting Trape.—The following important paragraph occurs in the 
Fishery Board's report, recently published, and etrikingly shows the vast im- 
portance of this department of national industry: “ In calling attention to the 
boat account for this year, the commissioners have to point out, that whilst 
14,649 boats, manned by 60,279 fishermen and boys, and 99,065 persons of all 
descriptions, were employed in the shore-curing department of the fishery, 
during the fishing year 1845, the return for the fishing year 1846 contains 
15,076 boats, manned by 61,224 fishermen and boys, and 99,833 persons em- 
ployed, showing an increase of 427 boats, and 915 fishermen, and 768 in the 
total number of persons employed. It does not appear to be unreasonable to 
anticipate that these numbers may be permanently au:mented next year by 
the charitable aid so judiciously afforded through the fisheries to the destitute 
inhabitants of the West Highlands threatened with starvation, arising from the 
failure of the potato crop, individuals having been in this way converted into 
fishermen who were previously utterly ignorant of the mysteries, of that calling, 
and who may now be led, from a due regard to their own interests, to prosecute 
it in future. The account of the tonnage and number of hands employed in 
Great Britain, in conveying Liverpool and foreign salt for the fisheries, and in 
exporting herrings, as well as embracing other statistical information, presents 
this year the following returns :—The amount of tonnage employed in carrying 
salt is 32,271, and the number of hands 3,584; the tonnage employed in ex- 
porting amounts to 36,470}, and the number of hands to 2,949; the tonnage of 
fishing-boats amounts to 128,919; the number of square yards of netting used 
in the fisheries is 98,076,355; the number of yards of lines 55,172,903 ; the 
value of boats 683,394; the value of nets 473,7441 10s, and of lines 98,9102 4s; 
and the total value of boats, nets, and lines, amounts to 1,256,048¢ 14s. 
= RAILWaYs,—By a parliamentary return, just printed. it appears that, to the 
2ist ult, 35,773,789 148 8d was paid, and 11,830,761/ 13s 10d remained to be 
paid by the several railway companies having had purchase, sale, lease, or 
amalgamation bills before Parliament in the late session. 

COLONIAL APPOINTMENTS.— Major-Gen. Sir H. Smith, the hero of Aliwal, has 
been appointed to succeed Sir H. Pottinger as governor of the Cape of Good 
Hope. Major-Gen. Staveley succeeds Major-Gen. D’Auiglar on the staff at Hong- 
Kong, and Sir H. Pottinger is to be the new governor of Madras. 


Goons 1n Transttru.—The revenue authorities having adverted to their regu- 
lations, contained in their minutes of August 1841 and 1842, respectively, with 
reference to the transshipment of goods for exportation, and being of opinion 
that further directions are necessary for the proteetion and security of the re- 
venue, with reference to the order of the Lords of the Treasury, of October last, 
which limits the examination of goods imported for the purpose of re-exporta- 
tion to one or two packages only of the entire parcel of merchandise, directions 
have been issued for the following regulations to be in future observed at the 
port of London in the matter; viz, that the goods be entered and considered 
to be constructively warehoused at the docks or station where the éxport vessel 
is lying, the importer being required to indorse on his entry the marks, numbers, 
and contents ot each package, as already directed by the Treasury order alluded 
to, and minute of the commissioners, authorising it to be carried into effect ; 
that the registrar, under the sanction of the landing surveyor, on the receipt of 
the proper warehousing entry, do issue his order, headed, “ransshipment,” for 
the discharge or delivery of the goods from the hold of the import vessel, which 
are then to be taken to the place of examination in charge of an officer of the 
revenue, and treated in all respects (excent as to the extent of examination) as 
if the same were to be actually warehoused. That every despatch be given in 
making the examinations, and that the official book or other docu- 
ment be immediately forwarded to the ‘principal officers of the warehouse 
department. That at the time of taking out the cocket for such 
goods, or previously to that document being delivered to the searchers, the ex- 
porters be required to state on the front thereof that the goods are intended to 
be transshipped, and also, that!on the back"of the documents the name of the im- 
port vessel be given, and the word “ transshipped” added, the searchers taking 
care not to receive any cOcket and bill until these requisites be complied with. 
That the present practice of the searchers acting on skeleton cockets and bills, 
and granting credit on pricking notes(as they are called), be discontinued, and 
that those officers do not in future act on any documents for transshipment un- 
til the same are fully completed and signed by the warehouse keeper, nor grant 
a pricking note for any goods to be transshipped, until the same shall be in their 
possession, and they shall have examined one or two packages in each entry, not 
being the same packages as were examined inwards— observing that, in the event 
of any discrepancy, the searchers are to confer with the landing surveyor on the 
station as to the necessity of a further examination and if necessary, to report 
the result to the board. And, finally, that all goods entered for transshipment, 
and shut out of the vessel for which they were originally intended to be shipped, 
be transferred under the usual regulations and conditions of goods actually 
warehoused in bond. These regulations are to be observed in all cases of trans- 
shipment in the respective dock establishments of the port of London for the fu- 
ture, and are to be considered applicable also to the quays on the river side, 
called the legal quays, and to vessels lying in the river, so far as circumstances 
will permit. 

RESTITUTION OF PROPERTY.—There is a provision in the Act of last 
session for the more speedy trial and punishment of juvenjle offenders, by 
which the magistrates can order the restitution of property which formed the 
ground of charge, and in default of its production the amount can be ordered, 
on the magistrates ascertaining its value, either at once or by instalments, and 
if payment is not made, then the party can be sued by action in a court of law. 


a —— 


Taxts.—On the day before the prorogation ofthe late Parliament, Mr Wil- | 
liams moved for a return of all articles upon which taxes are imposed in Great | 


Britain, which are nov taxed in Ireland, stating the amount of each item, in 
the year ending the 5th of January, 1847, and in obedience to the oider of the 


House of commons a paper was yestesday printed professing to give the re- | 


quired inforraation. There are three branches in the return. It appears that 
bricks, hops, post horses, and soap are not taxed in Ireland, and in Great Bri- 
tain the amount of duty received in the year ending the 5th of January last 
was 2,303,682/ 534d. Then the difference in other taxes, and exemptions in 
other instances are shown ; and in the third pert is given a list of all articles 
upon which taxes are imposed in Gtéat Britain which are not taxed in Ireland, 
and in the last year these articles, comprising the land tax, assessed taxes, 


property tax, and stamp duties, amounted to 10,550/ 19s 5d, from all of which 
Ireland is exempted. 
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PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. Per quarter. 


. Essex Ted, 1846 seccocecesee 69 65 ONE secaveee 56 60 
Chieti went, cok en motsieetes: TO | Bene 2 Or 

























Norfolk and Lincolnshire, “ 56 62 DO sesccoee 56 60 
Northumberland & Scotch rem = 7 s 
wocices OD ihse cece 0s coreseeae sarees 5 

sow see GFIRGiNg, sereecesoreeree 34 35 Distilling ... 36 38 42 

Beans. . large tick®.... 49 qnncee 
ma GO cooese SO SB DO ..ccccccccce 58’ 54 58 
PERS ceeeecGTCY screcccsseseceseseeee 36 33 Maple -n.n 40 42 56 
White, old..........0. 44 46 Boilers... 46 48 46 
Oats ......Lineoln & Yorks feed 26 26 Short small 28 30 uM 
Seotel, ANZUS.coseccoceereeeercareessssesaceenencacsere 34 35 Potato... 35 36 
Irish, Cork, Waterford, and Youghall, black 24 26  NeWessum 24 26 
Do, Galway 23s 24s, Dublin & Wexford feed 24 25 Potato...... 28 30 
Do, Limerick, Sligo, and Westport ............ 25 27 Fine ...... 28 30 
Do, Newry, Dundalk, and Londonderry...... 26 28 DO ccoorcceee 28 29 
Flour......Irish, per sack 46s 50s, Norfolk, &¢............ 48 50 Town ..... 55 56 
Tares...sccOld £000iNg+++..seececensererereessneccecceenseecssvece SB 40 Winter... 56 60 

“POREIGN. 

w ..Dantzic, Konigsberg, high mixed and white ..cccccsses-eereeserseeseserrs 56 65 
saad Do << = mixed aNd TE .....-cccccorcccescssccssasecccesssosceese 35 58 
Pomeranian, Mecklenburg, marks, red .....+--cecersseereneserereceerrecersee 56 60 
Silesian, White ....0..eccoorenvereresssseererscerancnanerenceenccesererssersenscseeee 5G 60 
Danish, Holstein, and Friesland, dO... .0+-.ccscssssssenrssssracensrererereesere 56 58 
Do do do, onpeenpvocenangapecabscoquennocceancscoscceg, 08 B46 
Russian, hard...ccocccsrressessvesscesssecsecerre ses 50s 523 = Sofft......... 50 52 
Can2dian, £ed...-ccccccorrssersererescssceesssseseeese 50 St White...... 52 56 
Italian and TUscan, GO ccocsrercsserserererrerece 52 OF De ccrciccce’ 53° 88 
Egyptian . 40 41 Fine........ 41 42 
Maize ...Yellow ... 39 36 White...... 40 42 
Barley ...Grinding ... 24 30 Malting... 36 40 
Beans ... Ticks... +++ -0++++ 52 54 Small ...... 54 56 
PEAS .000e WIRE ceessereeeeeoee ren see 44 46 Maple... 42 44 
Oats ......Dateh brew and thick ... wesnene cnspeces ee 30 32 
Russian feed .......0- -ccscssoececsseeeseceneses seseceses 24 25 


Danish, Mecklenburg, and Friesland feed ....... concsseccees 25 OH 
Plour.....Danzig, per barrel 245 268, AMeTiCAN.......0-seeeeeeesereerereesererseeee 25 28 
TareS.eveeLarge Gove 428 445, Old 408 425, MEW -srecrsrereeseeseees sensencererncnraneres 40 42 


SEEDS. 


Linseed .........Per qr crushing, Baltic 44s 48s, Odessa 49s 50s 
see-sPer last co foreign 26/ 27/, English ... = - 
Hempseed ....0.Per GY IAT ZO -esceeee+seeeneeseeeeessnennens cee 
Canaryseed ...Per qr 60s 62s, carraway percwt .... 37 38  TrefoilPet 20 26 
Mustardseed ...Per sy -sy iaraaeseneoenenneem 2 S eo = - 
Cloverseed ...... Per cwt White NEW ...csccceeseere seneaenee 
7 Fors - 44 50 DO wssccosee 42 46 
Trefoil ........ — English do....... ee Choice...... 22° 23 
Linseed cake, foreign...Per ton 82 108 to 11 0s, Englise per M 13) 0s to 13¢ 5s 
Rape dO sccsccseceossevee — 54108 to 5/128, Do per tone... 5/ 10s to 5 12s 


————————————————————————— 


The Gazette. 


FoR&IGN-OF FICE, Aug. 3.—The Queen has been pleased to approve of Mr Whitmore 
Scovel! as Consul at Dublin for the Free Hanseatic City of Bremen. 

The Queen has also been pleased to approve of Mr H.C, Stakemann as Corsul at 
Port Adelaide for the Free Hanseatie City of Hamburgh. 

The Queen has also been pleased to approve of Mr Robert Newman Hunt as Consu 
General in the United Kingdom for the Imaum of Museat. 


Sowing ... 56 606 
Fine new 30 31? 
Small...... 34 35 












Friday, Aug. 6. 


PARTNERSHIPS DISSOLVED. 

W. and W. Clothier, Borough road, Southwark, pawnbrokers.—H. and J. Wood, 
Huddersfield, woollen cord manufacturers—Webster and Co., Kingston-upon-Hul!, 
wine merehants—Pemberton aud Bennion, Manchester, plumbers—Walker, Wricht 
and Co., Liverpoe!, grocers—Bache, and Co., Mexborough, Yorks!ire, glass manufac- 
turers—Ware and Dedson, Falham, coach makers-—Stevenson and Martin, Nantwich, 
tallow chandlers—Painton and Emberiin, Leicester. bakers—Callis and Waddington, 
Masbrough, Yorkshire, boat builders and ship carpeuters—Hall and Co,, Middlesbo- 
rough, Yorkshire, engineers—M’Clare and Stroyan, Manchester, general Manchester 
warehousemen—Gardner and Farrant, jun., Wellington street, North, Strand, whole- 
sale manufacturing stationers—Sherwood Poundry Company, Mansfield, Nottingham, 
iron founders—Mess, Brothers, Liverpool, plate glass factors—Bell, Beverley znd Co., 
Leeds, stock and share brokers—Crickett and Son, Cable street, Wellelose square, 
linendrapers—Bo:renstein and Co,., Norwich ceurt, Fetter lane, sieveotypers—White- 
ley and Go., Staiulandaud Barkisland, Halifax, paper manufacturers —Sands, Turner, 
and Co., Liverpool, Hong Kong, and elsewhere, merchants—Kidney, Brown, and Bry- 
son, East Stonehouse, Devonshire, drapers—Jones and Kempson, Birmingham, ja- 
panned table cover manufacturers—Dixon and Sons, Hatton garden, whol-sale and 
manufacturing jewellesr, as far as rega:dsS. H. Dixon—Steel and Appleby, Gateshead, 
Durham, builders—James Stitt, Son and Co., Liverpool, iron merehants—Z. and T. 
Simpson, Farringdon street, drapers—Muller and Fisher, Whitechape! road coach ma- 
kers—F, Billings aud H. Harcourt, and F. Billings and J. Harcourt, Gravesend, pub- 


licans. 
DECLARATIONS OF DIVIDENDS. 


W. Gilpin, Villiers street, Strand, army clothicr—seventh div, of 4; any Wednesday, 
at Mr Whitmore's, Basinghal! street. 

W. Clayton, Cheapside, carpet warechouseman—div of 203, any Wednesday, at Mr 
Whitmore’s, Basinghall street. 

G. avd J. Barton, Manchester, copper roller mepufacturers—second div. of 1s, and a 
first and second div. of 4s 4d on new proofs, on Tuesday, Ang. 10, or any subsequent 
Tuesday, at Mr Fraser’s, Manchester. 

R. Lees, Bottoms, Lancashire, cotton spinner—first div. of 7s 94, on Tuesday, Aug. 
10, or any subsequent Tuesday, at Mr Praser’s, Manchester, 

G. Russel, Birmingham, merchant—seventh div. of 6}d, any Thursday, at Mr Chris- 
tie’s, Birmingham. 

E. Preston, Nottingham, commission agent—first div. of 2s 23d, on Saturday, Aug. 7, 
or on en Saturday, at Me Bittlestene’s, Nottingham. 

James Neweastie.upon-Tyne, ship broker—first div. of ls 6d, on any Saturdsy 
after 6, at Mr Baker's, Neweastie-upon-Tyne. 

W.. L. Prateman, Durnam, timber merchan:—first diy. of $s.2d, on the separate estate, 
any. a ae one 6, at Mr Baker'a, jemenstin-uaee-Tyae. 

+ a -Tyne, draper— iv . 4 
6, at Mr Baker's, NewssthouserTyne, . area ee Ne ae Ang 
BANKRUPTCIES ANNULLED. 


and Warwick Hallway Comps ou ne pe een amna aR 
D-H. Flening, Dende mershant, SONS 
M. R. M’Kallar and Co, Shapes comtaee and Glasgow, calico printers. 
D. Macarthur, Glasgow , lace manutactarer. 
Kian — yy 
- C. Pattison, Glasgo — Woodside mills, near Glasgow, flint grinders. 


Ww, printer, 
— 
Foreicw-orricr, August 9 —The has been pl 
[WPearce, as Consul ‘at Penzance for is beajeo the Wing of the Belgas of Mr. Richard 


THE ECONOMIST. 


FI 


[ Aug. 14, , 





Downino-StREET August, 10.--The Queen has bee’ to appoint E. M. 
Esq, to be Commissioner to reside with the Tambcokie Tribe of Caffres, at the ae 
ment of the Cape of Good Hope, 

Her Majesty has further ben pleased to appoint William T. Mercer, Esq, to be Her 
Majesty's Treasurer, and C. B. Hiliier, Esq, tobe Chief Magistrate for the island of 
Hong Kong. 














Tuesday, August 10. 
PARTNERSHIPS. DISSOLVED. 

Achin and Plunkett, Chichester place, Gray’s inn road — Beazley and Whitfield, Harro- 
gate, Yorkshire—W., S. Cardinel and H. H. Cardinel, St Helen’s place, City—Chavasse 
and Skerrett, Birmingham—Dence and Birdseye, Brabant court, Philpot lane—R. 
Dutton and J. Dutton, York—Gale and Barson, Saddleworth, Yorkshire—Hadland 
Watkins, Gough, French, and Benvett, St Helens, Lancashire—Hal! and Miller, Liver- 
pool—Ji lings and Peake, Honiton, Devonshire -Lambert: and Baker, Wapping— 
Levinson and Louis, Bedford strest, Strand~Low and Reid, Chester—Manners and 
Furze, Castle street, Whitechapel—Meek and Roxbrough, Crane, court, OCity—Parker 
and Upton, Marshall street, Golden squere—Piaget and Du Bois, Wynyatt street, Clerk. 
enwell—J. R. Reid, G. Reid, Irving, Milligan, Comrie, and Currie, Liverpool, so far as 
regards J. Comrie—Tubb, Penton, and Russell, Prospect place, Southwark. 

DECLARATIONS OF DIVIDENDS. 

G. Bowles and J. P. Pocklington, Newgate-street, meat salesman—Ist div of 25 9d, 
Auy. 7, and any subsequent Saturday, at Groom's, Abchurch lane. 

Jn. Buckley, Jos. Buckley, and H. Buckley, Manchester, cotton manufacturers— 
final div of 3§d, Aug. 12, and any subsequent Tuesday, at Pott’s, Manchester. 

J. Buckley, Mancheste:, cotton manufacturer—final div of Ils 10d, Aug. 12, and 
any subsequent Tuesday, at Pott’s, Manchester. 

J. Cox, Norwich, cabinet maker—a div of 5d, Aug. 6, and any subsequent Friday, at 
Follett’s, Sambrook court. 

C. Dotesio, Slough, hotel keeper—a div of 24, Aug. 6, and any subsequent Friday, 
a’ Follett’s, Sambrook court. ‘ 

J. Glover, Kennington Oval, Lambeth—1st div of 5s, Aug. 11, and two first Wednes 
days in Oct., at Turquand’s, Old Jewry chambe. s. 

H. Howell, Shrewsbury, draper—a div of 5s 6d, Aug. 6, and any subsequent Fridsy, 
at Follett’s, Sambrook court. 

B, Jones, City road, draper—Ist div of 2s 2d, Aug. 7, and subsequent Satuiday, at 
Groom's, Abchurch lane. 

J. Parsons, Medway street, Westminster, baker—Ist div of 9d, any Wednesday, at 
Whitmore’s, Basinghall street. 

T. Ratnett, Cambridge, tailor—a div of 2s, Aug.6, and any subsequent Friday, at 
Follett’s, Sambrook court. 

T. Showel!l, Ludgate hill, City, tailor—a div of 9d, Aug. 12, and any Thursday after 
Oct. 4, at Belcher’s, King’s Arms yard. 

H. Wood and A. Wood, Basinghall street, City, factors—4th diy of 4d, any Wednes- 
day, at Whitmore’s, Basinghali strect. 

BANKRUPTS. 

Thomas Alletson, Liverpool, drysalter. 

Richard Baker, Cheapside, tailor. 
William Beaumont, Rotherham, Yorkshire, grocer. 
Thomas Hill, Liverpool, ironmonger. 
John Hoefier, Manches'er, commission merchant. 
James Holdsworth, Lidget, Yorkshire, farn.er. 
Samuel Hurdle, Hazlebury Bryan, Dorsetshire, cheese factor. 
John Jordan, James White, and John Lewis Aldridge, Coventry, brewers. 
James Osborv, Oakham, Rutland-hire, glass dealer. 
John Rateliff, Derby, wine merchant. 

Robert Powe!l Saph, Salisbury, hatier. 

Edward Goddard Shackel, Leadenhall street, grocer. 
‘Thomas Thomson and William Sabin, Rochester row, brewers. 
Willi m Ward, Liverpoo!, cloth dealer. 

BANKRUPTCY ANNULLED. 
Aug. 5, W. T. Cook, Aylsham, Norfulk, ironmonger, 
SCOTCH SEQUESTRATIONS. 

James Anderson, Neilston, baker. 

Angus M‘Allis‘er, Glasgow, spirit dealer. 
James Mack‘e, Greenock, draper. 
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Gazette of Last Night. 





Alexander Carroll, jnn., newspaper proprietor, 334 Strand. 
Silas. Taylor, plumver, Tonbridge wells, Kent. 

Thomas Brooks, baker, Hoxton Old Town, 

Arthur Bart'ett, fly proprictor, Milibrook, Southampton, 




























































Thomas Marks, cxrpenter. Westbury-upon-Trym, Bris‘ol. | 
Thomus Williams Home, hotel keeper, Pelham terrace, Brompton. | 
William Jolley, poulterer, Charing cross, Westminster. | 
William Pearse, Surgeor, St Tuyde, Cornwall. 
John Jobnston, flour dealer, Liverpool. 
Charles Richard Bewlay, grocer, Leamington priors, Warwickshire. 
Thomas Whittaker, warehouseman, Manchester. 
Abraham Turner, grocer, Huddersfield, 
The Railway Monitor. 
CALLS FOR AUGUST. 
Date Amount ae 
when 0 
due. P shares. Total. 
Aug. £sa £ 
Buckinghamshive......cccssecscsrcesercccsececse 1 nee 2 0 O eee 45428 ... 90,856 
Dublin and Belfast Junction and Navan 
ee Tee TT er ene | ee 
Midland Great Western (Ireland)... 2 .. 5 0 0 .. 20,000 ... 100,000 
Birmingham and Oxford Junction ......... 2 .. 5 @ O ww. 50,000 ... 250,000 
Glasgow, Dumfries, and Carlisle .......... 2 .. 3 6 8 «. 52,000 ... 173,333 
Ledemmd TRICK ccccceiencesscossseseveneessevece - 2 cor SB 0. O evo 47,000 on. 89/080 
Lynn and Dereham «...cccccccscssorsrsecsesescee 2 ove 5 0) 0 ace 90,000 oe 50,000 
Derby, Stafford, and Worcesterssssecee 2 oe 1 0 0 ee 20,000 .. 20,000 | | 
Edinburgh and Glasgow — Stirlingshire 
Midiand Junction..........+ Lctentiaenine. Ot ane Ae: Big Sn SA 
London, Brighten, and South Coast, 4 
GURBB Gs’ ciscdercnrecintenncensscnienedecnce, 8 exo 10° 010 es 998 2. 998 
Reading, Guilford, and Reigate... 5 ae 210 0 .. 40,000 .. 100,000 
Norfollt EXtenstOm...scccocessssecsseersescssseseee 9 ve 8 0 O vee 15,000 «. 45,000 
Bambre and Meuse ecccessescsserseesesseessecse 9 ove B 0 O vee 31,000 wre 62,000 
North British, quarters .se....c-sssoscsrsseesee 10 ove 110 0 ven 96,000 ove 144,000 
Manchester, Sheffield, and Lincolnshire— 

Great Grimsby 50/ shares ......... 12 1. 5 0 O ss. 12,000 .. 60,000 
Do do 20/ shares 12 wn 2 0 0 we 92,750 .. 65,500 
Do do 197 10 ahares 12. 1 5 0 oe 16,000 .. 20,000 
Do Ghefficldand Linicoin see.scsececseseee 12 ae 210 0 2. 28,000 ... 70,000 
Do Sheffield and Lincoln Extension ... 12 .. 210 0 «+ 10,000 .. 25,000 
Do Grim: Dock, 3 to 12,B0Z...cccccene 12 « 210 O we 12,802 . 32,005 

Edinburgh and Northern 25/ shares......... 13  .. 210 0 .. 26,000 +. 65,000 
London and Blackwa!! 64/ shares......... an itrin t 2 3 16,000 ... 16,000 
Ely and Huntingdon ..rcccscceee cceecerereree 16 coe 3 0 G6 ane 10,800 oe 32,400 
London and North Western, G. J. 40/5... 16 se 5 0 0) oe 24,780 «123,949 
Waterford and Limericka..-sssesccseesseeees 16 sce 5 0 O ee 15000 one 75/088 
Shrewsburyand Birmingham (A)....0000 — yee 210 @ we 52000 oe 130, 
Bolton, Blackbuen, Clitheroe, and North 

Wnmiecstntemeeaee Win FOO w Be a 
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day week, Mr W. Chaplin, M.P., in the chair. The directors, in their report, 


past six months amounts to 192,432/ 17s; the gross expenses, 


account of the current half year. The directors also recommend, in conformity 


cent per annum on their capital, from ist January to 30th June last, from 
Mich eae 40/ shareholders will be entitled to dividend rateably with the 
proprietors generally. The Salisbury and Bishopstoke branch, twenty-two 
miles in length, was opened for traffic in March, and the Southampton and 
Dorchester Railway, sixty-one miles in length, was opened in June last ; but a 
failure in the tannel at Southampton, which has interposed a break between 
that line and the main railway, has prevented the new line from being worked 
with all the convenience which could have been wished. The directors anti- 
cipate that this obstruction will be shortly removed, and that a large accession 
to the traffic will then ensue. The directors of the Southampton and Dorchester 
Company have hitherto not felt at liberty to aequiesce in an amalgamation be- 
tween this proprietary and their own ; but this difficulty no longer existing, 
your directors, considering that such a course must be mutually beneficial, will 
at the present mecting request your authority to perfect an arrangement for the 
complete union of the two companies. With reference to the works of the 
company now under execution, the directors report that the extension to 
Waterloo-bridge is in a most satisfactory state of forwardness. All the branches 
and extensions sanctioned in the session of 1846 are in progress; and the 
directors see no cause to doubt that the branches from Weybridge to Chertsey, 
and from Fareham to Cosham, may be opened in the spring, and those to Go- 
dalming and Alton in the summer of next year. The line between Basing- 
stoke and Salisbury being of heavier character, its completion must not be 
anticipated before the spring of 1849. Several purchases of land have been 
made on the London-bridge extension and Hampton Court braneh, and both 
will be shortly under contract.” The report next passes in review the proceed- 
ings in which the company had an interest in the last session of Parliament. 
It then proceeds: “ With respect to the capital imtended to be 
raised under the resolutions of the special general meeting held in 
November last, the proprietors are probably aware that, through 
the suspension of some of the conipany’s bills, the directors have 
failed to acquire powers to create so large an amount as was then contem- 
plated. The sums authorised to be raised in shares by the company’s acts of the 
present session are:—For subscription towards and purchase of the Windsor 
lines, 800,000/; for the Andover and Southampton line, 300,000/; for the 
widening of the main line and enlargement of the York road station, 150,000/; 
for further subscription towards the Southampton and Dorchester, and branches, 
400,0001 ; for the new works connected with the Portsmouth and Fareham line, 
50,000/; for subscription towards the Exeter and Exmouth railway, 60,000/; 
for the Sutton Harbour Improvement (Plymouth), 15,2001; total, 1,775,200/. 
In consequence of this limitation of the capital to about one-third of the sum in- 
tended in November last, the directors propose the issue of third shares instead 
of integral shares of 50/ and 40/; and as Parliament has prohibited the pay- 
ment of interest out of the new capital, the directors recommend the following 
plan, which will give the holders of the new stock at least a just equivalent for 
the proposed modification of the terms of their subscription, and will be, under 
the circumstances, the most convenient for the present shareholders, viz., that 
there shall be immediateiy created such a number of thirds of a 50/1 share as 
shall be sufficient to give each holder of a 50/ scrip certificate the option of 
taking one such third, and each holder of five 40/ scrip certificates the option of 
taking four such thirds, That the deposits already paid shall be treated as so 
much paid up on the third shares, and that the remainder of each third shall be 
called up in seven payments, of 1/ 13s 4d each, at intervals of three months, the 
first of such payments to be made on the 30th of September next, and the last 
on the 30th of March, 1849. ‘That dividend on such thirds shall accrue from 
the Ist of July, 1848, upon the amount which shall have been then paid in re- 
spect of calls thereupon, and upon all such sums paid subsequently to that day 
from the time of their respective payments, rateably with the other dividend. 
bearing shares in the company; but no interest shall be payable in respect of 
any sum paid on calls previously tothe Ist of July 1848, but payment in advance 
of calls, if tendered, shall be received, and interest at 5/ per cent per annum 
allowed. Should the proprietors adopt this recommendation of the directors, the 
ready acquiescence of the scripholders may be confidently anticipated. The 
attention of the directors has been called by various holders of 40/ shares to the 
inconvenience arising from this description of share, and the directors have, 
therefore, determined in framing the above terms, to avoid anything which might 
hereafter increase their number ; but the holders of the 40/ scrip may rely that 
every facility will be afforded them in the conversion of their scrip, should the 
terms above suggested to the proprietors be sanctioned and acted upon ; and as 
regards the existing 40/ shares, the difficulty felt by the holders of them 
will be removed by the conversion of all the fully paid up shares 
in the company into transferable stock in the course of the present 
autumn, and by adopting the same process as regards all the other 
shares as soon as full payment shall have been made upon them.” 
The Chairman entered into some explanations, after which the following reso- 
lutions were then agreed to unanimously :—*“ 1. That the report of the directors 
be received, printed, and circulated. 2. That a dividend of 1/ 17s 6d per share, 
subject to income tax, be declared upon all the shares in the company, created 
under the the provisions of 5th William I'V., cap. 88; 1 Victoria, cap..71; 2 
and 4 Victoria, cap. 1, exeept those in respect of which the proprietors have 
elected to received interest instead of dividend, and that. the said dividend be 
paid on and after the 20th uf August instant. 3. That in conformity with the 
Suggestions made by the directors in their reports to the last half yearly general 
meeting, and to this meeting, a payment of 1/ per share, subject to income-tax, 
be made to the proprietors of the shares of 401 each (consolidated eighths) 
created under the provisions of the 8th Victoria, cap. 63, and that the said pay- 
ment be made on and after the 20th August instant. 4. That this meeting 
fully approves and desires the completion of arrangements for the union of this 
company with the Southampton and Dorchester Railway Company, and author- 
ises and requests the directors to take all such steps as shall seem to them ex- 
pedient for effecting this object, and in particular, that the directors be at liberty 
on such terms as to them shall seem fit, to purchase from the Southampton and 
Dorchester Railway Company their railway, works, branches, and other pro- 
Perty, or from the individual shareholders such of the shares in that undertaking 





THE ECONOMIST. 





Lonpon AND SootH WesTery.—The half-yearly meeting was held yester- 


that notwithstanding the very great reduction in the fares of this railway, 

Oe ee camel winter and the general commercial depression, the result of 
the half-year’s traffic enables them to recommend the same dividend as was 
paid at the corresponding period of the last year. The gross income in the 
interest 
borrowed capital, amount to 105,488/ 178 3d; showing a balance of 86,9431 
00 9d, of which, after the payment of the dividend of 1! 178 6d per share, 
subject to income-tax, there will remain 390/ 4s 9d applicable to the revenue 


with the notice conveyed in the Jast half-yearly report, the payment of 6,000/ 
to the holdera of old 401 shares (Consolidated Eighths), being at the rate of 51 
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as may not already belong to thiscompany.” The following resolution was then ; 
proposed :—5. “ That this meeting ratifies and confirms the agreement entered t 
into by the directors with the committee of management of the Windsor, Staines, 
and South-Western Railway, as embodied in articles of agreement between this 
company and the said comuittee, dated the 19th day of January, 1847; and this Pg 
meeting authorises and requests the directors to take all such steps as to them m 
shall seem expedient with reference to the purchase of the undertakings autho- 
rised Windsor, Staines, and South-Western Railway Acts, Nos. 1 and 2, 
therein not already belonging to this company either in exer- 
the option of purchase, reserved to this company under the above men- 
or otherwise, as to the directors shall appear most 
ucive to the interests of this company.”—Mr Serj. Gaselee, said that no such 
option as that named in the resolution should be given to the directors at pre- 
sent, and moved, as an amendment, “that all the words after the ra- 
of the agreement be left ont.” The amendment having been 
seconded by Mr Hoyes, a long and disultory conversation, ensued, but 
the original resolution was carried by a very large majority. The 
following resolutions were then unanimously agreed to:—“6. That this 
approves and ratifies the arrangements entered into by the directors on 
behalf of this company with ths company of proprietors of the Andover Canal, 
and the committee of management of the Manchester and Southampton Railway, 
and authorises and requests the directors to take, on behalf of the company, such rie yee 
further measures, with reference to the said arrangements, as they shall deem “\  bepee VE 
beneficial. 7. That this meeting receives with satisfaction the statement that . 4a 
measures had been adopted with a view to the immediate construction of the 
works authorised by the Windsor and Staines, and South Western Railway 
Acts, and with reference to them and the other railways and works which this 
company have during the past session been authorised to make or subscribe to- 
wards, the directors.are hereby empowered and requested to consider and decide 
upon the course which they shall deem most expedient for the company to 
adopt, and to act therein accordingly. 8. That this meeting confirms and 
adopts the proceedings of the directors, with respect to the Salisbury and 
Yeovil, Blandford and Bruton, Exeter, Yeovil, and Dorchester, Cornwall and 
Devon Central, and Plymouth, Taw Vale, Taw Vale Extension and Branches, 
Exeter aud Exmouth, and Bodmin and Wadebridge Railways, and their seve- 
ral arrangements and acts, with reference thereto respectively, including all 
such steps as they may have taken for the purpose of assisting the said 
several undertakings, or in opposition to measures deemed hostile thereto, or 
to this company ; and the directors are requested toStake all such further 
steps, with reference to the aforesaid several matters, as they shall in their 
judgment and discretion approve.” Upon the eighth resolution being pro- 
posed, Mr Hoyes moved, and Mr Downs secon ied, an amendment to the effeet 
that all that part of the resolution which related to the lines west of Exeter, 
be left out. The resolution was carried, only three or four hands being held 
up against it. Certain bye-laws, rules, and orders were then read, and the fol- 
lowing resolution agreed to.—* ‘That the same be, and are hereby made and de- 
clared to be bye-laws, rules, and orders for the regulation and management of 
the London and South Western Railway, and all and singular the several other 
railways and works possessed by this company with respect to the several mat- 
tera and things therein referred to. That the common seal of the company be 
affixed thereto, and that the same be printed and published. That this meeting 
approves and adopts the recommendation of the directors with reference to the 
raising of the capital authorised to be raised by the acts of the last session, in- 
cluding the proposed arrangement with the scripholders, and authorises and re- 
quests the directors to carry their recommendation and proposals into effect ; 
and for those purposes, or in order to effect any such modification thereof or ad- 
dition thereto, as the directors may in their discretion approve, they are hereby 
empowered and requested to issue, allot, and dispose of the full amount of capi- 
tal, authorised by acts of the last session to be raised by this company in shares, 
and to divide the same into shares of such nominal amount, and to allot, issue, 
and dispose of them, at such times, with such privilezes, and subject to such re- 
strictions, as may appear to them most expedient and just.” 

GLASGOW, PAISLEY, KILMARNOCK, AND AYr.—A special general meeting 
was held on Wednesday week, in Glasgow. James M‘Call, Esq,, occupied the 
chair. The secretary read the report, which recommended the confirmation of 
an agreement between the Glasgow, Paisley, Kilmarnock, and Ayr Railway 
Company, and the Glasgow, Dumfries, and Carlisle Railway Company, regu- 
lating the exercise by them respectively of the powers lately granted by Par- 
liament to raise additional capital, and regulating the rights and privileges of 
the holders of such capital in the Glasgow and South Western Railway Com- 
pany. ‘The chairman said it would be recollected that the act which was ob- 
tained in 1846, for the construction of the Glasgow, Dumfries, and Carlisle 
Railway, allowed an amalgamation with this company, on certain terms, when- 
ever the main line should be opened toAnnan. At a meeting of the share- 
holders in January last, it was agreed to make various alterations in these 
terms, and to apply to Parliament for its sanction. The object of these altera- 
tions was—Ist, To effect an tmmediate amalgamation; 2d, To reduce the Dum- 
fries shares from 251 to 8! 63 8d each, giving them ultimately the same dividend 
as Ayrshire stock ; and 3d, To make the number of directors of the amalgama- 
tion board to consist of fifteen, ten of whom were to be taken from the Glas- 
gow and Ayr, and five from the Dumfries board. They did not, however, 
succeed in obtaining the sanction of Parliament to an immediate amalgamation, 
in consequence of resolutions passed by the railway commissioners which threw 
difficulties in the way, and the complete amalgamation was consequently post- 
poned until the main line was opened to Annan as above mentioned, or until 
one half of the whole respective capitals of both companies was paid up. 
The object of this special meeting, therefore, was again to obtain their sanction 
to a renewed agreement for the purpose of carrying this mutual understanding 
into full and beneficial effect. The chairman then proposed resolutions approy- 
ing of the report, approving of the agreement with the Glasgow, Dumfries, and 
Carlisle Company, and approving of the number of directors being increased to 
fifteen. The resolutions were seconded, and unanimously approved of. 


GLascow, DUMFRIES, AND CARLISLE.—A special general meeting was held 
on Wednesday week in Glasgow to consider, and, if approved of, to authorise 
or confirm an agreement between the said company, and the Glasgow, Paisley, 
Kilmarnock, and Ayr Railway. The details are given in our account of the 
meeting ofthe Glasgow, Paisley, Kilmarnock, and Ayr Railway. 


GREAT NorTH OF ENGLAND.—The half-yeazly meeting was held on the 3rd 
at Darlingtoa. Mr N. Plewes inthe chair. The business of the meeting was 
merely to declare the half-yearly dividends, viz 5/ per share on the 100/ shares 
11 6s on the 40/ shares, and 10s 9d on the 30/ shares, less the income tax, and tw 
to be payable on the 12th inst. ‘lhe line is under lease to, and forms part of 
the York and Newcastle railway. 


CALEDONIAN AND DUMBARTONSHIRE.—An ordinary meeting was held on 
Wednesday week in Glasgow, Gibson Stott, Esq., in the chair. The report 
stated that the bill to enable them to make certain deviations and brauches had 
passed both houses of Parliament, and received the royal assent ; that they had 
concluded contracts for the supply of rails, chairs, and sleepers, and for the 
bridge across the Leven at Dumbarton ; that some progress had been made with 
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PRICES CURRENT OF CORN, &c. 





















BRITISH AND (RISB. Per quarter. 

s 8 25 

ri wn Essex, Kent, and Suffolk, red, 1846.00.00 60 65 

oor Do S White dO .....00.08--- 60 70 
Norfolk and Lincolnshire, red do ....... a 60 
Northumberland & Scotch d0.......00---sc0seceee 52 58 58 
Rye ences Olheceecceccereneeceveve 409 429 NOW wocerre 36 38 Brank...... 40 42 
Barley --— Grinding, sree 34 35. Distilling .. 36 38 on, 80: 48 
Malt nccosoBXPOWR s.ccccocseccsersee 66 68 Paleship ... 70 72 Ware ...... 75 78 
Beans. ...New large ticks... 49 51 Harrow...... 53 54 Pigeon .. 56 58 
ola GO ccccce 50 5B DO ...cccccccee 52° 54 DO voce. 56° 58 
PERS occe-GTCY cccscecssesersseseere 36 33 Maple one 40 42 BWC ue 46 56 
White, sesesecveceee 44 46 Boilers... 46 48 Newew... 44 46 
Oats ......Lineoln & Yorks feed 26 26 Short small 28 30 Poland ... 32 34 
Seotele, ANGUS.corecerecerecessennneesssteceseecececsers 34 35 PotatOnwn. 35 36 
Irish, Cork, Waterford, and Youghall, black 24 26 NeW 24 26 
Do, Galway 23s 24s, Dublin & Wexford feed 24 25 Potato...... 28 30 
Do, Limerick, Sligo, and Westport ............ 25 27 Fine ..... 28 30 
Do, Newry, Dundalk, and Londonderry...... 26 28 nia S'S 
Flour......Jrish, per sack 46s 50s, Norfolk, &&€............ 48 50 Town ..... 55 56 
Tares....ecOid f600iNg.<....secrcrneeresereres sasececscenevacsscees SB 40 Winter... 56 60 

“FOREIGN. 

w ..Dantzic, Konigsberg, high mixed and white .-ccrscsseserssreesenserers 56 65 
bas Do P <= ” Mixed ANd TEA ......ccccceccescesssseccrsecccessevecsese 55D 5B 
Pomeranian, Mecklenburg, marks, red .....+--cccecssserccassserccersrereeeee 56 60 
Gilesian, WHIte ...ce.cnccerseennerersseeacernsecenceseecensesencsesererseresnsseseee 50 60 
Danish, Holstein, and Friesland, d0....c--ssrsrsssssersecersenerserersetrere 56 58 
Do do GO, FOE cecrcaccerevccenscceescceenseseecsescoccceny 50 54 
Russian, hard..... eeccegecs 53 
Canedian, red. 56 
Italian and Tu 53 
Egyptian oeo-ssceecesceeree sorcerer: 42 
Maize ...Yellow ...... cuttacupnipondentnenes 42 
one eee een eee ee eeeeeneeee renee 56 
POS ccccce WHITE cecccecesecscee nee cosenereseeeee 44 
Oats ......Duteh brew and thick ...+0.++---00 32 
Russian FOO © oo .cscee cecccrscccsess+ eee ses 25 
Danish, Mecklenburg, and Friesland f ee. 
Plour......Danzig, per barrel 245 268, AMETICAN... .....0.--seseeseeeerereerersetererseeee 25 28 
Tares.ev---Large Gore 428 445, Old 408 425, NEW -reseessererers cree sansencereenensannnse 40 42 


SEEDS. 


Linseed .........Per qr crushing, Baltic 44s 48s, Odessa 
Rapeseed ......Per last ¢o foreign 26/ 27/, English ... 
Hempseed Per GY IAT ZO ...c0e-s-scorescesessressnenacee see 
Canaryseed ...Per qr 60s 628, Carraway per cwt ...... 
M ustardseed ... Per bushel DrOWN......++-cccers see see renavecee 
Cloverseed ...... Per cwt English white new 
Foreign 40......+.ssereenseqacereseee 44 epee 

Trefoll § .....0++ English G0... ....0+s00eeese+ 000 cvoces BD SI Choice...... 
Linseed cake, foreign...Per ton 82 198 to 11/ 03, Englise per M 13/ 0s to 13¢ 
Rape do — 5410sto 5/ 12s, Do per ton... 5/ 10s to 5! 12s 


49s 50s 
28/ 294 
36 
37 
10 
40 











The Gasette. 


FoR&IGN-OF FICE, Aug. 3.—The Queen has been pleased to approve of Mr Whitmore 
Scovel! as Consul at Dublia for the Free Hanseatic City of Bremen. 

The Queen has also been pleased to approve of Mr H.C. Stakemann as Consul at 
Port Adelaide for the Free Hanseatie City of Hamburgh. 

The Queen has also been pleased to approve of Mr Robert Newman Hunt as Consu 
General in the United Kingdom for the Imaum of Museat. 








Friday, Aug. 6. 


PARTNERSHIPS DISSOLVED. 

W. and W. Clothier, Borough road, Southwark, pawnbrokers.—H. and J. Wood, 
Huddersfield, woollen cord manafacturers—Webster and Co., Kingston-upon-Hull, 
wine merehants—Pemberton and Bennion, Manchester, plombers—Walker, Wriclit 
and Co., Liverpool, grocers—Bache, and Co., Mexborough, Yorks!ire, glass manufac- 
turers~Ware and Dodson, Fulham, coach makers—Stevenson and Martin, Nantwich, 
tallew chandlers—Painton and Emberiin, Leicester, bakers—Callis and Waddington, 
Masbrough, Yorkshire, boat builders and ship carpenters—Hall and Co., Middlesbo- 
rough, Yorkshire, engineers—M’Clare and Stroyan, Manchester, general Manchester 
warehousemen—Gardner and Farrant, jun., Wellington street, North, Strand, whole- 
sale manufacturing stationers—Sherwoed Foundry Company, Mansfield, Nottingham, 
iron founders—Mess, Brothers, Liverpool, plate glass factors—Bell, Beverley znd Co., 
Leeds, stock and share brokers—Crickett and Son, Cable street, Wellelose square, 
linendrapers—Bo:renstein and Co., Norwich ceurt, Fetter lane, sieveotypers—White- 
ley and Go., Stainlandaud Barkisland, Halifax, paper manufacturers —Sands, Turner, 
and Co,, Liverpool, Hong Kong, and elsewhere, inerchants—Kidney, Brown, and Bry- 
sou, East Stoneliouse, Devonshire, drapers—Jones and Kempson, Birmingham, ja- 
panned table cover manufacturers—Dixon and Sons, Hatton garden, whol sale anid 
manufaeturing jewellesr, as far as rega:ds S. H. Dixon—Steel and Appleby, Gateshead, 
Durham, builders—James Stitt, Son and Co., Liverpool, iron merehants—Z. and T. 
Simpson, Farringdon street, drapers—Muller and Fisher, Whitechapel read coach ma- 
kers—F, Billings and H. Harcourt, and F. Billings and J. Harcourt, Gravesend, pub- 


licans. 
DECLARATIONS OF DIVIDENDS. 


W. Gilpin, Villiers street, Strand, army clothicr—seventh div, of £4; any Wednesday, 
at Mr Whitmore’s, Basinghal! street. 

W. Clayton, Cheapside, carpet warehouseman—div of 203, any Wednesday, at Mr 
Whitmore’s, Basinghall street. 

G. and J. Barton, Manchester, copper roller manufacturers—second div. of 1s, and a 
first and second div. of 4s 4d on new proofs, on Tuesday, Aug. 10, or apy subsequent 
Tuesday, at Mr Fraser’s, Manchester. 

R. Lees, Bottoms, Lancashire, cotton spinner—first div. of 7s 9d, on Tuesday, Aug. 
10, or any subsequent Tuesday, at Mr Fraser's, Manchester, 

G. Russell, Birmingham, mercbant—seventh div. of 6d, any Thursday, at Mr Chris- 
tie’s, Birmingham. 

E, Preston, Nottingham, commission agent—first div. of 2s 2}d, on Saturday, Aug. 7, 
or on every alternate faturday, at Mr Bittlestene’s, Nottingham. 

James Newoastie-upon-Tyne, ship broker—firet div. of Is 6d, 
after Aug. 6, at Mr Baker's, Neweastie-upon-Tyne. 

W. L. Pratiman, Durnam, timber merchan:—first diy. of 3s.2d, onthe separate estate, 
any. = ae p Aus, 6, at Mr Beker, Newoastle-upoa-Tyne. 

> ca upen-' raper—first div ,» on i 
@ i lartabere Mee pon se rap any Saturday after Ang 
BANKRUPTCIES ANNULLED. 

Wiltiam Rhodes, Saddleworth, Yorkshire, woollen cloth manufacturer, 

The London and Birmingham Ex'ensioa and Northampton, Daventry, Leamington, 
and Warwick Railway Company, Old Jewry omnes 

* SCOTCH SEQUESTRATIONS. 

oF Deeks. re merchant, 
> Cross » i 
oe waa aha Glencoe a and Glasgow, calico printers. 
lace manutacturer. 


PO ie ce North Woodside mills, ne: Glasgow, flint grinders. 


on any Saturdey 


a 


_ FOREIGN-orricr, August 9 —The a 
'Pearce, as Consul at Penzance for His Majors the toe tee Bogue of Mr Richard 





[ Aug. 14, . 


DowNING-STREET August, 10.--The Queen has to appoint E. M. Cole 
Esq, to be Commissioner to reside with the Tambookie Tribe of Caffres, at the settle. 
ment of the Cape of Good Hope. 

Her Majesty has further becn pleased to appoiut William T. Mercer, Esq, to be Her 
Majesty’s Treasurer, and C. B. Hillier, Esq, tobe Chief Magistrate for the island of 
Hong Kong. 





Tuesday, August 19. 
PARTNERSHIPS. DISSOLVED. 

Achin and Plunkett, Chichester Gray’s inn road — Beazley and Whitfield, Harro- 
gate, Yorkshire—W. 8. Cardinel and H. H. Cardinel, St Helen’s place, City—Chavasse 
and Skerrett, Birmingham—Dence and Birdseye, Brabant court, Phi lane—R. 
Dutton and J. Dutton, York—Gale and Barson, Saddleworth, Yorkshire—Hadland, 
Watkins, Gough, French, and Bennett, St Helens, Lancashire—Hal! and Miller, Liver- 
pool—Ji lings and Peake, Honiton, Devonshire -Lambert and Baker; Wapping— 
Levinson and Louis, Bedford strest, Strand~Low and Reid, Chester—Manners and 
Furze, Castle street, Whitechapel—Meek and Roxbrough, Crane, court, City—Parker 
and Upten, Marshall street, Golden eee and Du Bois, Wynyatt street, Clerk. 
enwell—J. R. Reid, G. Reid, Irving, Milligan, Comrie, and Currie, Liverpool, so far as 
regards J. Comrie—Tubb, Penton, and Russell, Prospect place, Southwark. 

DECLARATIONS OF DIVIDENDS, 

G. Bowles and J. P. Pocklington, Newgate-street, meat salesman—lIst div of 25 9d, 
Aug. 7, and any subsequent Saturday, at Groom's, Abchurch lane. 

Jn. Buckley, Jos. Buckley, and H. Buckley, Manchester, cotton manufacturers— 
final div of 3§d, Aug. 12, and any subsequent Tuesday, at Pott’s, Manchester. 

J. Buckley, Mancheste:, cotton manufacturer—final div of 11s 10d, Aug. 12, and 
any subsequent Tuesday, at Pott’s, Manchester. 

J. Cox, Norwich, cabinet maker—a div of 5d, Aug. 6, and any subsequent Friday, at 
Follett’s, Sambrook court. 

C. Dotesio, Slough, hotel keeper—a div of 24, Aug. 6, and any subsequent Friday, 
a’ Follett’s, Sambrvok court. a 

J. Glover, Kennington Oval, Lambeth—1st div of 5s, Aug. 11, and two first Wednes 
days in Oct., at Turquand’s, Old Jewry chambe. s. 

H. Howell, Shrewsbury, draper—a div of 5s 64, Aug. 6, and any subsequent Fridey, 
at Follett’s, Sambrook court. 

B. Jones, City road, draper—Ist div of 2s 2d, Aug. 7, and subsequent Satuiday, at 
Groom’s, Abchurch lane. 

J. Parsons, Medway street, Westminster, baker—Ist div of 9d, any Wednesday, at 
Whitmore’s, Basinghall street. 

T. Ratnett, Cambridge, tailor—a div of 2s, Aug.6, and any subsequent Friday, at 
Follett’s, Sambrook court. 

T. Showell, Ludgate hill, City, tailor—a div of 9d, Aug. 12, and any Thursday after 
Oct. 4, at Belcher’s, King’s Arms yard. 

H. Wood and A. Wood, Basinghall street, City, factors—4th diy of 44, any Wednes- 
day, at Whitmore’s, Basinghali strect. 

BANKRUPTS. 
Thomas Alletson, Liverpool, drysalter. _ 
Richard Baker, Cheapside, tailor. 
William Beaumont, Rotherham, Yorkshire, grocer. 
Thomas Hill, Liverpool, ironmonger. 
John Hoefler, Manches'er, commission merchant. 
James Holdsworth, Lidget, Yorkshire, farmer. 
Samuel Hurdle, Hazlebury Bryan, Dorsetshire, cheese factor. 
John Jordan, James White, and John Lewis Aldridge, Coventry, brewers. 
James Osborn, Oakham, Rutland-hire, glass dealer. 
Jolin Rateliff, Derby, wine merchant. 
Robert Powe!l Saph, Salisbury, hatter. 
Edward Goddard Shackel, Leadenhall street, grocer. 
‘Thomas Thomson and William Sabin, Rochester row, brewers. 
Willi m Ward, Liverpool, cloth dealer. 
BANKRUPTCY ANNULLED. 
Aug. 5, W. T. Cook, Aylsham, Norfolk, ironmonger, 
SCOTCH SEQUESTRATIONS. 
James Anderson, Neilston, baker. 
Angus M‘Allis‘er, Glasgow, spirit dealer. 
James Mack‘e, Greenock, draper. 


Gazette of Last Wight. 


Alexander Carroll, jnn,, newspaper proprietor, 334 Strand. 

Silas Taylor, plumver, Tonbridge wells, Kent. 

Thomas Brooks, baker, Hoxton Old Town. 

Arthur Bart'o't, fly propric‘or, Milibrook, Southampton. 

Thomas Marks, carpenter. Westbury-upon-Trym, Bris'o). 

Thomas Williams Home, hotel keeper, Pelham terrace, Brompton. 
William Jolley, poulterer, Charing cross, Westminster. 

William Pearse, Surgeor, St Tuyde, Cornwall. 

John Jobnston, flour dealer, Liverpool. 

Charles Richard Bewlay, grocer, Leamington priors, Warwickshire. 
Thomas Whittaker, warehouseman, Manchester. 

Abraham Turner, grocer, Huddersfield, 
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CALLS FOR AUGUST. 
Date Amount Number 
when per of 
due. share. shares. Total. 
Aug. £sa £ 
Bucking hamshive...s..sesecoveresserersecsocnses 1 nee 2 0 O eee 45428 ... 90,856 
Dublin and Belfast Junction and Navan 

Branch .cvccecccrsoverscscorsreocccescscccccnses 2 vee SOO cee 18,671. 93,355 
Midland Great Western (Ireland)......... 2 .. 5 0 0 .. 20,000 ... 100,000 
Birmingham and Oxford Junction ......... 2 .. 5 @ 0 «. 50,000 ... 250,000 
Glasgow, Dumfries, and Carlisle ws... 2 oe 3 6 B we 52,000 ... 173,333 
LceGemnd TRIGK secre icececscececesevencessovcce | 2 oro SB @. O ceo 17,000 21. 89,080 
Lynn and Dereham ...ccrcccocccssccssesscvsescre «= oce SO 0 cce (90,000 ace 50,000 
Derby, Stafford, and Worcesterecccrsee-coee 2 oe 1 0 0 eee 20,000 «.. 20,000 
Edinburgh and Glasgow — Stirlingshire 

Midland Junction... evsseesseve 2 ove 418 O ove 77500 oe 36,750 
London, Brighton, and South Coast, } 

DBO EG Sischowsepsctuinintepstnivienbonse: 8 ie 10°O 10% ws BNO. 990 
Reading, Guilford, and Reigate. Hh oe 210 0 we 40,000. 100,000 
Norfolk Extension......-se.000 9 ue 8B O O we 15,000 - 45,000 
Sambre and Meuse ....... 9 se 2 0 O ae 31,000 .. 62,000 
North British, quarters .......«.ss000 covce 10 oe 1:10 0 ove 96,000 ove 144,000 
Manchester, Sheffield, and Lincolnshire 

Great Grimsby 50/ shares co.cc. 12 wo. 5 0 0 12,000 ... 60,000 

Do do QOL shares weer 12 oo 2 0 0 soe 32,750 ov 65,500 
Do do 127 10 ahares...... 12 2 1 5 © o 16,000 .. 20,000 
Do Ghefiield and Lincotn ............ cogeee “12 cco 21050 ovo 28,000 ... 70,000 
Do Sheffield and Lincoln Extension ... 12 «. 210 0 s+. 10,000 .. 25,000 
Do Grimsby Dock, 1 to 12,802..gsce00 12 oe 210 O sv 12,802 1 32,005 
Edinbargh and Northern 25/ shares....... 13 so 210 0 ... 26,000 . 65,000 
Loudon and Blackwa!l 64! shares.......00 15 we 1 0 0 .. 16,000 w 16,000 
Ely and Huntingdon sescsvesss sseccersseere 16 vee 3 0 6 one 10,800 «x 32,400 
London and North Westera, G. J. 40. 16 se 5 0 0) vee 24,780 oe 123,948 
Wisterford and Limerick....csesseseeeseers 16 xe 5 0 0 see 15,000 «. 75,000 
Shrewsburyand Birmingham (A)......c00. — se 210 @ se 52000 . 130,000 
Bolton, Blackbuen, Clitheroe, and North 
A tiisntisnitichacnmukw (0a 3 01¢ «a Ot a 
—_—_—_— 


£2,126,484 
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Lonpon AND SouTH WESTERN.—The half-yearly meeting was held yester- 
day week, Mr W. Chaplin, M.P., in the chair. The directors, in their report, 
state, that notwithstanding the very great reduction in the fares of this railway, 
the long-continued winter and the general commercial depression, the result of 
the half-year’s traffic enables them to recommend the same dividend as was 
paid at the corresponding period of the last year. The gross income in the 
past six months amounts to 192,432/ 17s; the gross expenses, including interest 
on borrowed capital, amount to 105,488! 17s 3d; showing a balance of 86,9431 
198 9d, of which, after the payment of the dividend of 1! 178 6d per share, 
subject to income-tax, there will remain 390/ 4s 9d applicable to the revenue 
account of the current half year. The directors also recommend, in conformity 
with the notice conveyed in the Jast half-yearly report, the payment of 6,000! 
to the holdera of old 401 shares (Consolidated Eighths), being at the rate of 51 
per cent per annum on their capital, from Ist January to 30th June last, from 
which day the 40/ shareholders will be entitled to dividend rateably with the 
proprietors generally. The Salisbury and Bishopstoke branch, twenty-two 
miles in length, was opened for traffic in March, and the Southampton and 
Dorchester Railway, sixty-one miles in length, was opened in June last ; but a 
failure in the tunnel at Southampton, which has interposed a break between 
that line and the main railway, has prevented the new line from being worked 
with all the convenience which could have been wished. The directors anti- 
cipate that this obstruction will be shortly removed, and that a large accession 
to the traffic will then ensue. The directors of the Southampton and Dorchester 
Company have hitherto not felt at liberty to aequiesce in an amalgamation be- 
tween this proprietary and their own ; but this difficulty no longer existing, 
your directors, considering that such a course must be mutually beneficial, will 
at the present mecting request your authority to perfect an arrangement for the 
complete union of the two companies. With reference to the works of the 
company now under execution, the directors report that the extension to 
Waterloo-bridge is in a most satisfactory state of forwardness. All the branches 
and extensions sanctioned in the session of 1846 are in progress; and the 
directors see no cause to doubt that the branches from Weybridge to Chertsey, 
and from Fareham to Cosham, may be opened in the spring, and those to Go- 
dalming and Alton in the summer of next year. The line between Basing- 
stoke and Salisbury being of heavier character, its completion must not be 
anticipated before the spring of 1849. Several purchases of land have been 
made on the London-bridge extension and Hampton Court branch, and both 
will be shortly under contract.” The report next passes in review the proceed- 
ings in which the company had an interest in the last session of Parliament. 
It then proceeds: “ With respect to the capital intended to be 
raised under the resolutions of the special general meeting held in 
November last, the proprietors are probably aware that, through 
the suspension of some of the conipany’s bills, the directors have 
failed to acquire powers to create so large an amount as was then contem- 
plated. The sums authorised to be raised in shares by the company’s acts of the 
present session are:—For subscription towards and purchase of the Windsor 
lines, 800,000/; for the Andover and Southampton line, 300,000/; for the 
widening of the main line and enlargement of the York road station, 150,000/; 
for further subscription towards the Southampton and Dorchester, and branches, 
400,0001 ; for the new works connected with the Portsmouth and Fareham line, 
50,0001; for subscription towards the Exeter and Exmouth railway, 60,000/; 
for the Sutton Harbour Improvement (Plymouth), 15,2001; total, 1,775,200/. 
In consequence of this limitation of the capital to about one-third of the sum in- 
tended in November last, the directors propose the issue of third shares instead 
of integral shares of 50/ and 40/; and as Parliament has prohibited the pay- 
ment of interest out of the new capital, the directors recommend the following 
plan, which will give the holders of the new stock at least a just equivalent for 
the proposed modification of the terms of their subscription, and will be, under 
the circumstances, the most convenient for the present shareholders, viz., that 
there shall be immediateiy created such a number of thirds of a 50/ share as 
shall be sufficient to give each holder of a 50! scrip certificate the option of 
tuking one such third, and each holder of five 40/ scrip certificates the option of 
taking four such thirds, That the deposits already paid shall be treated as so 
much paid up on the third shares, and that the remainder of each third shall be 
called up in seven payments, of 1/ 13s 4d each, at intervals of three months, the 
firet of such payments to be made on the 30th of September next, and the last 
on the 30th of March, 1849. That dividend on such thirds shall acerue from 
the Ist of July, 1848, upon the amount which shall have been then paid in re- 
spect of calls thereupon, and upon all such sums paid subsequently to that day 
from the time of their respective payments, rateably with the other dividend. 
bearing shares in the company; but no interest shall be payable in respect of 
any sum paid on calls previously tothe Ist of July 1848, but payment in advance 
of calls, if tendered, shall be received, and interest at 51 per cent per annum 
allowed. Should the proprietors adopt this recommendation of the directors, the 
ready acquiescence of the scripholders may be confidently anticipated. The 
attention of the directors has been called by various holders of 40/ shares to the 
inconvenience arising from this description of share, and the directors have, 
therefore, determined in framing the above terms, to avoid anything which might 
hereafter increase their number ; but the holders of the 40/ scrip may rely that 
every facility will be afforded them in the conversion of their scrip, should the 
terms above suggested to the proprietors be sanctioned and acted upon ; and as 
regards the existing 40/ shares, the difficulty felt by the holders of them 
will be removed by the conversion of all the fully paid up shares 
in the company into transferable stock in the course of the present 
autumn, and by adopting the same process as regards all the other 
shares as soon as full payment shall have been made upon them.” 
The Chairman entered into some explanations, after which the following reso- 
lutions were then agreed to unanimously :—“ 1. That the report of the directors 
be received, printed, and circulated. 2. That a dividend of 1/ 17s 6d per share, 
subject to income tax, be declared upon all the shares in the company, created 
under the the provisions of 5th William I'V., cap. 88; 1 Victoria, eap. 71; 2 
and 4 Victoria, cap. 1, exeept those in respect of which the proprietors have 
elected to received interest instead of dividend, and that. the said dividend be 
paid on and after the 20th of August instant. 3. That in conformity with the 
suggestions made by the directors in their reports to the last half yearly general 
meeting, and to this meeting, a payment of 1/ per share, subject to income-tax, 
be made to the proprietors of the shares of 401 each (consolidated eighths) 
created under the provisions of the 8th Victoria, cap. 63, and that the said pay- 
ment be made on and siter the 20th August instant. 4. That this meeting 
fully approves and desires the completion of arrangements for the union of this 
company with the Southampton and Dorchester Railway Company, and author- 
ises and requests the directors to take all such steps as shall seem to them ex- 
Pedient for effecting this object, and in particular, that the directors be at liberty 
on such terms as to them shall seem fit, to purchase from the Southampton and 
Dorehester Railway Company their railway, works, branches, and other pro- 
Perty, or from the individual shareholders such of the shares in that undertaking 
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as may not already belong to this company.” The following resolution wes then 
proposed :—5. “ That this meeting ratifies and confirms the agreement entered 

into by the directors with the committee of management of the Windsor, Staines, 

and South-Western Railway, as embodied in articles of agreement between this 

company and the said comuittee, dated the 19th day of January, 1847; and this 

meeting authorises and requests the directors to take all such steps as to them 

shall seem expedient with reference to the purchase of the undertakings autho- 

rised by the Windsor, Staines, and South-Western Railway Acts, Nos. 1 and 2, 

1847, or the shares therein not already belonging to this company either in exer- 

cise of the option of purchase, reserved to this company under the above men- 

tioned articles of agreement or otherwise, as to the directors shall appear most 

conducive to the interests of this company."—Mr Serj. Gaselee, said that no such 

option as that named in the resolution should be given to the directors at pre- 

sent, and moved, as an amendment, “that all the words after the ra- 

tification of the agreement be left out.” The amendment having been 

seconded by Mr Hoyes, a long and disultory conversation, ensued, but 

the original resolution was carried by a very large majority. The 

following resolutions were then unanimously agreed to:—“6. That this 
meeting approves and ratifies the arrangements entered into by the directors on 
behalf of this company with ths company of proprietors of the Andover Canal, 
and the committee of management of the Manchester and Southampton Railway, 
and authorises and requests the directors to take, on behalf of the company, such 
further measures, with reference to the said arrangements, as they shall deem 
beneficial. 7. That this meeting receives with satisfaction the statement that 
measures had been adopted with a view to the immediate construction of the 
works authorised by the Windsor and Staines, and South Western Railway 
Acts, and with reference to them and the other railways and works which this 
company have during the past session been authorised to make or subscribe to- 
wards, the directors are hereby empowered and requested to consider and decide 
upon the course which they shall deem most expedient for the company to 
adopt, and to act therein accordingly. 8. That this meeting confirms and 
adopts the proceedings of the directors, with respect to the Salisbury and 
Yeovil, Blandford and Bruton, Exeter, Yeovil, and Dorchester, Cornwall aud 
Devon Central, and Plymouth, Taw Vale, Taw Vale Extension and Branches, 
Exeter and Exmouth, and Bodmin and Wadebridge Railways, and their seve- 
ral arrangements and acts, with reference thereto respectively, including all 
such steps as they may have taken for the purpose of assisting the said 
several undertakings, or in opposition to measures deemed hostile thereto, or 
to this company ; and the directors are requested toStake all such further 
steps, with reference to the aforesaid several matters, as they shall in their 
judgment and discretion approve.” Upon the eighth resolution being pro- 
posed, Mr Hoyes moved, and Mr Downs secon led, an amendment to the effeet 
that all that part of the resolution which related to the lines west of Exeter, 
be left out. The resolution was carried, only three or four hands being held 
up against it. Certain bye-laws, rules, and orders were then read, and the fol- 
lowing resolution agreed to.—“ That the same be, and are hereby made and de- 
clared to be bye-laws, rules, and orders for the regulation and management of 
the London and South Western Railway, and all and singular the several other 
railways and works by this company with respect to the several mat- 
tera and things therein referred to. That the common seal of the company be 
affixed thereto, and that the same be printed and published. That this meeting 
approves and adopts the recommendation of the directors with reference to the 
raising of the capital authorised to be raised by the acts of the last session, in- 
cluding the proposed arrangement with the scripholders, and authorises and re- 
quests the directors to carry their recommendation and proposals into effect ; 
and for those purposes, or in order to effect any such modification thereof or ad- 
dition thereto, as the directors may in their discretion approve, they are hereby 
empowered and requested to issue, allot, and dispose of the full amount of capi- 
tal, authorised by acts of the Jast session to be raised by this company in shares, 
and to divide the same into sharés of such nominal amount, and to allot, issue, 
and dispose of them, at such times, with such privilezes, and subject to such re- 
strictions, as may appear to them most expedient and just.” 

GLASGOW, PAISLEY, KILMARNOCK, AND AYR.—A special general meeting 
was held on Wednesday week, in Glasgow. James M‘Call, Esq,, occupied the 
chair. The secretary read the report, which recommended the confirmation of 
an agreement between the Glasgow, Paisley, Kilmarnock, and Ayr Railway 
Company, and the Glasgow, Dumfries, and Carlisle Railway Company, regu- 
lating the exercise by them respectively of the powers lately granted by Par- 
liament to raise additional capital, and regulating the rights and privileges of 
the holders of such capital in the Glasgow and South Western Railway Com- 
pany. ‘The chairman said it would be recollected that the act which was ob- 
tained in 1846, for the construction of the Glasgow, Dumfries, and Carlisle 
Railway, allowed an amalgamation with this company, on certain terms, when- 
ever the main line should be opened toAnnan. At a meeting of the share- 
holders in January last, it was agreed to make various alterations in these 
terms, and to apply to Parliament for its sanction. The object of these altera- 
tions was—Ist, To effect an immediate amalgamation; 2d, To reduce the Dum- 
fries shares from 25/ to 81 6s 8d each, giving them ultimately the same dividend 
as Ayrshire stock ; and 3d, To make the number of directors of the amalgama- 
tion board to consist of fifteen, ten of whom were to be taken from the Glas- 
gow and Ayr, and five from the Dumfries board. They did not, however, 
succeed in obtaining the sanction of Parliament to an immediate amalgamation, 
in consequence of resolutions passed by the railway commissioners which threw 
difficulties in the way, and the complete amalgamation was consequently post- 
poned until the main line was opened to Annan as above mentioned, or until 
one half of the whole respective capitals of both companies was paid up. 
The object of this specia! meeting, therefore, was again to obtain their sanction 
to a renewed agreement for the purpose of carrying this mutual understanding 
into full and beneficial effect. The chairman then proposed resolutions approy- 
ing of the report, approving of the agreement with the Glasgow, Dumfries, and 
Carlisle Company, and approving of the number of directors being increased to 
fifteen. The resolutions were seconded, and unanimously approved of. 


GLAscow, DUMFRIES, AND CARLISLE.—A special general meeting was held 
on Wednesday week in Glasgow to consider, and, if approved of, to authorise 
or confirm an agreement between the said company, and the Glasgow, Paisley, 
Kilmarnock, and Ayr Railway. The details are given in our account of the 
meeting of the Glasgow, Paisley, Kilmarnock, and Ayr Railway. 


GReaT NorkTH OF ENGLAND.—The half-yeatly meeting was held on the 3rd 
at Darlington. Mr N. Plewes inthe chair. The business of the meeting was 
merely to declare the half-yearly dividends, viz 5/ per share on the 100/ shares 
1 6s on the 40/ shares, and 10s 9d on the 30/ shares, less the income tax, and 
to be payable on the 12th inst. ‘lhe line is under lease to, and forms part of 
the York and Newcastle railway. 


CALEDONIAN AND DUMBARTONSHIRE.—An ordinary meeting was held on 


Wednesday week in Glasgow, Gibson Stott, Esq. in the chair. The report 
stated that the bill to enable them to make certain deviations and branches had 
passed both houses of Parliament, and received tbe royal assent ; that they had 
concluded contracts for the supply of rails, chairs, and sleepers, and for the 
bridge across the Leven at Dumbarton ; that some progress had been made with 
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the works ; that it was resolved to proceed with the construction of the main 
line from Cowlaira to Lochlomond ; that contracts to complete the works had 
been advertised for, and that the contracts provided for the opening of the line 
on the ist of July, 1849. The chairman, after making a few odservations, 
moved the adoption of the report, which was agreed to. 

West CornwAtt.—The half-yearly meeting was held in Broad street 
buildings, Mr E. Ley in the chair. The report of the directors stated 
that the bill for the branch to St Ives had not been sanctioned by the House of 
Commons, nor did the company intend to carry out any further extension of the 
branch to Norwayman'’s Wharf. Owing to the backwardness of the share- 
holders in not paying the calls, the directors had not thought it prudent to enter 
into any contracts. In consequence of this difficulty, the directors had agreed 
with Mr F. Mowatt to take off the unappropriated shares in the following 
manner. The 5,000 to be taken at a discount of 5/ per share, such discount to 
be payable when 15/ shall have been paid up, either in cash or by debentures of 
the company; Mr Mowatt agreeing to pay the deposit and call, being 4/ per 
share on the 5,000 shares forthwith. The directors recommended this arrange- 
ment for the approval of the shareholders, in order to prosecute the undertaking 
with vigour. The amount received by the company was 43,0971 10s, and the 

expenditure was 41,901/ 1s 8d; leaving a balance in hand of 6,196/ 93 4d 
The report was adopted unanimously. 

Lonpoy, BricuTon, anp Sovrn Coast.—The half-yearly meeting was held 
on Tuesday, at the London Tavern, Mr C. P. Grenfell, M.P., in the chair. The 
report commenced by announcing that the Epsom line was opened on the 10th 
of May, and the extension from Chichester to Portsmouth throughout on the 
14th of June. The revenue for the past half-year has been affected by the 
pressure of the times; but it is not too much to indulge the hope, that an 
abundant harvest, and restoration of confidence in the commercial and trading 
classes, will revive the general traffic, and promote the development of the many 
miles of railway recently opened, which, in connexion with the main line, cannot 
fail to insure improved results. The gross revenue for the six months ending 
June 20, including the reserve of 1,0741 73 9d, was 184,072/ 11s 3d; working 
and other expenses, 90,840/ 7s 5d; leaving a disposable balanze of 85,232 63 10d, 
which enables the directors to recommend a dividend of two per cent for the 
half year. The chairman said, with respect to the rate of dividend, to which 
all looked with anxiety, it was well known that the trading and commercial 
world had been much restricted by the Currency Bill of 1844. Asa director of 
the Bank of England, he would only state his conviction that that bill had pre- 
vented that accommodation that otherwise would have been afforded. There 
were 166 miles comprised in their lines, of which 56 miles are yielding full 
profit, or at present in operation. The court of directors recommended a reduc- 
tion in the dividend. This was owing to the depressed condition of trade and 
commerce. He moved the adoption of the report, and the declaration of a 
dividend at the rate of 2 per cent. for the half-year. The report was adopted, 
and the dividend as recommended in it agreed to, as was also a recommendation 
relative to certain conversions. The directors were empowered to raise a further 
amount on balance of unappropriated shares amounting to about 82,000/. 

READING, GUILDFORD, AND ReEIGATE.—The half-yearly meeting wa; held 
on Tuesday, at 2 Royal Exchange buildings, Mr David Salomons in the chair. 
The report stated that the agreement with the South-Eastern Company had 
received the seal of both companies on the llth of May, from which date the 
dividend of 5} per cent accrued. The extension works between Reading and 
Farnborough, and Reigate and Dorking, had been let, and the works were now 
proceeding. The bill for a deviation in the line to Ash, and to amend the line 
between Gomshall and Dorking, had passed both houses, and had received the 
royal assent. Steps were now taking to insure the completion of the whole 
line within the shortest possible time. The directors wer2 happy to say that the 
calls had been met most promptly. A call of 2/ 10s, made on the Sth of this 
month, was now in course of payment. The balance sheet of the company 
showed the receipts to be 157,766/ 173 94; the expenditure, 39,121/ 17s 9d; 

leaving a balance in hand of 118,645/. After some remarks, the report was 
adopted. 

Mim.ianp.—The half-yearly meeting was held on Tuesday at Derby, Mr G. 
Hudson, M.P., in the chair. The directors’ report showed that there was a 
balance in hand of 242,607/, which, after the payment of the guaranteed divi- 
dend of 4 per cent to the Bristol and Birmingham Ra‘lway, amounting to 
47,3841 5s 1d, would enable a dividend to be declared upon the half-year of 
3/ 10s upon each 100/ of the Mid'and Consolidated Stock; 3/ 10s upon each 100/ 
of the Midland Consolidated Preferential Stock; also a dividend, after the 
same rate, upon 10/ on each of the 401 shares, and 2/ 163 3d on each 100! of 
Birmingham and Derby Stock; the same to be payable on the 28th inst. This 
would leave a balance in hand of 2,737/ 10s 9d. It was further set forth that 
during the last half year various stations had been enlarged; that the electric 
telegraph had been completed between Birmingham and Gloucester; and that 
it had been deemed expedient to take means for expediting the construction of a 
short branch of 450 yards in length at Lower Eaton, near Derby. Light rails 
have been remayed from the north branch of the Midland line, and arrange- 
ments are making for the speedy removal of these light rails from various parts 
of the Bristol and Birmingham line. The company have 124 engines in steam 
daily, the whole of which are in good working order: there have been added to 
the company’s stock, during the last six months, 12 new engines and tenders ; 
89 first and second-class carriages; together with a considerable number of 
horse-boxes and waggons for the conveyance of minerals, &c. The various acts 
passed during the last session of Parliament were referred to in the report, and 
it was therein announced that the bill which had been left in the House of Lords 
for an extension of the line to Stonehouse from the Bristol and Birmingham, 
would be proceeded with next session; and that it was proposed to extend the 
narrow gauge down to Bristol, a length of seven miles, at an expense of 110,000. 
The locomutive department of the Bristol and Birmingham has been added to the 
Midland management. The statement of the capital account showed that there 
had been expended from the 30th of June, 1846, to the 30th of June 1847, in 
the construction of new lines and various other works, 8,658,6041 2s 1d, and that 
there had been recvived on this account by shares, &c., 8,962,1911 8s 5d, leaving 
® balance in hand of 303,587/ 63 4d. The revenue account showed an expen- 
diture for the several of 264,505] 153 94; the receipts for traffic, 
interest, &c., were 507,112/ 15s 11d, leaving a balance of 242,6071 03 2d. In 
moving the adoption of the report the chairman said, with reference to the inter- 
ference by Parliament with railway concerns, he felt bound tostate that he had the 
utmost confidence and reliance on the good sense and sound judgment of the distin- 
guished personage who now filled the office of Prime Minister of England. That 
talented and high-minded personage had told him that he would be the last man 
in the world to interfere with private enterprise ; and he had reason to believe 
that the noble lord would never sanction the introduction of another bill to 

Parliament which could lead to the injury of the property of others, so long as 
the works created by means of that property were managed in such a manner as 
to benefit the public. After some further observations, the hon. gentleman said 
that they had had an increase of coal and mineral traffic amounting to 14,000 
tons ; and he cited, as a proof of the reduction they had made in their fares, that 
the 690,000 extra passengers had been carried with an advantage of 27,0001 only 
to the company, being an average of 9d each.—Mr Brancker, of Liverpool 
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seconded the motion for the adoption of the report, which was carried unani- 
mously. 

i half-yearly meeting was held on Tuesday at the London 
tavern, Lord G. Manners in the chair. From the directors’ report it appeared 
that the works were proceeding with such energy that the line would probably 
be opened by the Ist Oct. next. The calls had been met promptly. Half the 
capital being paid up, the directors had proceeded to borrow the sum of 116, 0002, 
The directors proposed that interest at the rate of 5 per cent per annum should 
be allowed to the shareholders of the extension lines upon the deposit on future 
calls. The directors recommended an extension of the line from Chesterforg to 
Royston (a distance of nine miles), 80 as to effect a junction with the Great 
Northern Railway. To raise capital for this they proposed to create 6,000 shares 
of 25/ each, or 150,000/, to be allotted to the holders of the present shares 
From the balance sheet it appeared that the total! receipts of the company were 
172,206/ 168 1d, and the balance in hand was 25,445! 33 5d. The report was 
adopted, and the meeting was made special, for considering the propriety of ex. 
tending the line from Chesterford to join the Royston and Hitchin Railway, near 
to Royston. The proposition was agreed to, and power was given the directors 
to raise the amount required. 


York anp Norta MIpLANpD, YoRK AND NEWCASTLE, AND Newcastir 
AND Berwick.—The half-yearly meetings of these companies was held on Mon. 
day at York. Mr Hudson occupied the chair in each. 

York AND NortH MipLAnp.—The report gave account of several branch 
lines now in course of formation, and an intimation that a dividend of 10 per 
cent would b2 given. Tae chairman then moved its adoption; he said 
the passengers last year were 427,000, this half year they were 566,000. The in. 
crease had taken place not in the first class passengers alone, but on a fair pro- 
portion in the second and third also. In horses, earriages, and cattle there had 
been a considerable increase, but the most remarkable increase was in grain and 
goods. Last half-year there were 227,000 tons of grain; there were 308,000 
tons this. Last half-year there were 85,000 tons of goods; there were 118,000 
tons this. Of coke this half-year there were 60,000 tons ; there were 33,000 tons 
last half year. Of lime there were 11,000 tons last half-year; there were 16,000 
tons this half-year. Manure was much the same as before. In cattle also, as 
he had mentioned, they had increased, though few others had done so. Mr 
Watson wished to have Mr Hudson's opinion as to the New Post office Act, 
and its invasion of the property of railways, by assuming to the Post office the 
power of carrying small parcels. Mr Hudson said when the bill was passing, 
he asked the Chancellor of the Exchequer what were its objects, and he was told 
merely to oblige people to pre-pay their letters. He now found that it gave the 
Post office the right to carry small parcels, thus robbing the ra.lways of a por- 
tion of their revenue. If that were attempted to be carried out, it would be wise 
for the railway companies to take the matter up and demand redress. He had 
that opinion, however, of the honour and integrity} of the Government, he did 
not think they would take advantage of the act, and do anything that would 
injure the railway proprietors. A shareholder asked how the East and West 
Riding shares stood? Mr Hudson shid there would be a dividend next year at 
the rate of 1/ for every 10/. The report was then adopted, and the dividend 
was declared in accordance with it. 

York AND NeéwcasTLe.—In their report the directors declared a dividend 
of nine per cent per annum, with a surplus of 24,5001. The chairmag said he 
could not fail to congratulate the shareholders on the fact that all the antici- 
pations he held out to them when he last addressed them as to the productive 
nature of the York and Newcastle Railway had been fully realised. He moved 
that the report be approved of, which was agreed to, and the dividend declared 

in conformity with it. The meeting was then declared special, in order to con- 
sider and determine upon the question of an amalgamation with the Newcastle 
and Berwick line. The chairman said he would begin by reading the resolution 
he meant to propose :—That this company this day unite and amalgamate with 
the Newcastle and Berwick Company, on the following terms, viz., that the 
original shares of the Newcastle and Berwick when fully paid up, and the North 
Shields shares, shall become the same as the York and Newcastle stock, and 
shall receive epual dividends with them as follows :—On 15/ per share, from the 
Ist of July, all; on 90/ per share from the Ist of July, 1848, two; on 25/ per 
share from the 1st of January, 1349, interest at five per cent to be allowed on 
the 10/ or 5! per share (as the case may be), not receiving dividends from the 
time of payment to the time when such sums participate in the dividend. 
That the scrip for the Newcastle and Berwick new shares be called in for 
registration, and sealed certificates issued, and that a further call be made upon 
them of 5/ per share, such new shares to receive dividends, and to rank equally 
with the York and Newcastle Extension shares from the Ist of July, 1548. 
Nothing could be more gratifying and satisfactory than the traffic which had 
taken place already on the Newcastle and Berwick line. During the last week 
they had realised 2,700/, and it was still going on increasing ; but he was satis- 
fied the York and Newcastle would also increase; the only question was, 
whether, upon a fair view of all the circumstances of the case, the terms pro- 
posed were fair and equitable to all parties? After a few words from Mr 
Healey, of Liverpool, and Mr Webb, of Hereford, a shareholder wished to 
know what new burdens this amalgamation would impose upon them, how 
much this had the sanction of Parliament for raising, and how the difference 
was to be provided for? The chairman stated that the new capital required 
would be 1,550,000/; but that the two companies were authorised, under former 
acts, to raise 1,970,000/, and that the required sum would be raised by new 
shares and not by loans. The resolution for amalgamation was then passed, 
as well as other resolutions to carry out the principle involved in it. 

THe NEWCASTLE AND Berwick.—In this report the directors declared & 
dividend of 5 per cent. to the holders of the (guaranteed) shares in the New- 
castle and North Shields Branch.—The chairman said he had very little to address 
to the shareholders of this company. He had been over the works on Saturday, 
and he could assure them they were making rapid progress, and he had n0 
doubt that the rails would be united by the end of the year. He did not — 
that the locomotives would be able to pasa through, but the traffic in goods wou 
be able to pass over without a break, thus getting quit of much annoyance 
inconvenience. He anticipated a very large increase of traffic when the wor! 
were allcompleted. The works that were in progress were going on most a 
factorily. He hoped the Kelso branch would be finished in fifteen months. o 
then proposed that the report which had been read should be adopted, ‘ 
was agreed to, as well as other resolutions—one to allow interest at five per cen 
on the North Shields shares, and the other to re-elect the retiring directors 
The meeting was also made specicl, when the same resolution for amalgamation 
as in the case of the York and Newcastle was again proposed, and carried uns 
nimously.—Mr Hudson expresssd his great satisfaction at this result. 

CHESTER AND HOLYHEAD.—The half-yearly meeting was held on vo 
day, Mr W. H. Thomas in the chair. The report of the directors eX “ 
confidant expectation that the line would be opened throughout, with the ¢ 
ception of the bridge across the Menai Straits, in February next, and the a 
itself in the course of the succeeding summer. Providing the passage ae 
Conway be effected, the line may be ready for traffic as far as Bangor in 0° sams 
Satisfactory arrangements have been made with the London and North Wes aa 
for the supply of locomotive and carrying stock. The balance-sheet showed 
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cash in hand tobe 103,806? ; the total receipts from the com nensement 2,051,886/ 
the total expenditure 1,944,930/, The directors recommend that of a sum of 
664,5382 yet unprovided for, 630,000/ shall be raised by the creation of 42,000 
shares of 151 cach, being one new share for each original share ; and that the 
remaining 34,5381 be raiged by loan. That these new shares shall be issued as pre- 
ference shares, to receive at all times a dividend at the rate of 5j per cent per 
annum, and to participate with the entire stock in any increased rate of dividend 
which may be declared. That these shares be paid upon as follows :—4/ deposit 
on the ist of September next; 4/ first call, on the lst of November next; 4/, 
second call on the 10th of January,’1848; and 3/,final call on the 28th of March 
1848. That interest at the rate of 5 per cent be payable on all calls in arrear 
after the respective dates, and that 5 per cent interest be allowed, and payable 
on the 10th of April next, on all calls paid in advance. That the scrip be sent 
in for registration on or before the 8th of November next, on which day the re- 
gistration will be completed; and that in order to their being registered in the 
name of any other person than the party to whom they shall have been origi- 
ginally allotted, it be indispensable that the call due on the 1st of November 
shall have been paid, otherwise the original allottee to be registered. That the 
first dividend be calculated from the Ist of April, 1848, upon all shares paid up 
in full at that date; and as regards those that may not then be paid up in full, 
the dividend be calculated from the next succeeding period of three months 
from the ist of April, upon which the same shall have been paid up 
with interest; that is to say, if paid between April 1 and June 30, the divi- 
dend to be calculated from the succeeding 1st of July; if paid between 
July 1 and September 30, from the succeeding 1st of October, and so on; 
but this arrangement shall not preclude the directors from putting in force, at 
their discretion, the powers of the act with respect to forfeiture. Should these 
recommendations of the directors be approved and adopted by the shareholders, 
the future remaining calls upon the original shares, on which 32/ 10s has been 
called, will be—5/ per share on the 21st of October next; 5! per share on the 
2lst of April, 1848; 5/2 per share on the 21st of July, 1843; and 22 108 per 
share on the 21st of October, 1848. The chairman said there was no doubt of 
their being able to open the line by October as far as Conway. As to the un- 
paid calls, he was happy to say that the only deficiency on their capital, of 
2,000,000/, was 17,1007. The locomotive carriages agreed for were delivered 
over to the London and North Western. As to the traffic, the directors fully 
expected that it would vastly exceed their expectations. A proprietor asked if, 
on contributing the 200,000/ towards Holyhead Harbour, they would be exempt 
from Harbour dues? The chairman said that it would be a free harbour, and 
that the 200,0002 would be paid by them for certain privileges, and in case of 
any other line coming to the port, they could insist on compensation. After 
some further observations the report was adopted unanimously. A resolution 
for raising 630,0001 by the creation of 42,000 shares of 151 each was then passed 
unanimously. A resolution, which emanated from a proprietor, but met with 
the approval of the directors, for renewing the application to parliament for the 
employment of steam packets, in connexion with this company, between Holy- 
head and Dublin, was passed with only two or three dissentients. 

WHITEHAVEN JuNcTION.—The half-yearly meeting of the shareholders of 
this company was held on Monday last at Whitehaven, Mr Miller in the chair. 
The report stated that the line had been opened throughout on the 19th of 
March. The gross traffic receipts amounted to 32,6811, of which 2,564/ was de- 
rived from passengers, and 1,100/ for goods: this amount was exclusive of toll 
to be received from the Cockermouth and Workington Railway, for passing over 
the Derwent-bridge, for the use of the station, and for the mails. The working 
expenses amounted to 1,742/, and the interest on mortgage to 7341, leaving a 
balance of 1,208/ for a dividend, the whole of which had been earned during the 
last three months. The directors recommended a dividend of 4s 6d per share, 
which would require 1,1251, leaving a balance of 831 to the credit of the next 
account. The directors have agreed for a loan of 12,000/, in order to enable 
them to double the stock of engines and carriages, and to increase the station 
accommodation. Looking at the increase of traffic that may be expected on the 
railway, they consider it desirable to make it a double line throughout, and also 
to extend it to the harbour of Whitehaven. Application is to be made next 
session for power to raise additional capital. That the permanent way was in 
good working order, and the trains were as regular as could be expected on a 
single line of railway. The capital account showed that 134,043/ had been re- 
ceived, and 130,001/ expended, leaving a balance of 4,042/ in favour of the 
company. The Chairman said, that in the course of the next six months he 
expected that there would be a considerable increase in the goods traffic. He 
had no doubt that after they had extended their line to the harhour, the line 
would have a remunerative traffic. In answer to a question, he stated that the 
liabilities of the company amounted to 20,0007, and the amount required to 
make a double line, and to enlarge stations, was 50,000/. Afler some discussion 
resolutions were passed adopting the report, approving of the dividend, and re- 
electing the directors. 

EASTERN CounTIES.—A meeting of the shareholders in this railway was held 
on Thursday, G. Hudson, Esq., M.P., chairman of the company, in the chair. 
The report, which represented the company to be in a very prosperous state, 
Was unanimously agreed to, and a dividend was declared for the half-year of 
10s on every 20/ share of consolidated stock shares of the company, and in the 
same proportion on the shares capital of the Northern and Eastern Company. 
In the course of his speech, whilst proposing the adoption of the report, the 
chairman took credit for the excellent managoment of the railway by the 
directors, which, while it had increased the value of the property to the share- 
holders, had at the same time afforded increased accommodation to the public. 
The line was now, by the concurrent testimony of all parties, as well managed 
as any line in the kingdom, and the directors had fully redeemed every pledge 
they had given. A resolution, authorising the directors to borrow such moneys 
af might be required for the purposes of the company, under the powers already 
obtained from Parliament, was unanimously agreed to. A resolution was also 
agreed to confirming the agreements made with the Ambergate and Nottingham 
Railway by the directors of the company. 

LEEDS AND BRADForD.—At the half-yearly meeting, Mr J. Waddingham, 
V.C., in the chair, Mr 8. Gatliff, secretary, read the statement of the “ capital 
account,” from whieh it appeared that the total payments amounted to 
919,996! 18s 11d, and the receipts from calls, &c., were 908,201/ 8s 5d, leaving a 
balance due to the bankers of 11,7951 10s 6d. As the line is leased to the 
Midlard Railway Company, no account of receipts and disbursements on income 
account was read. It was resolved that a dividend of 1/ 5a per share, less the 
income tax, for the half.year, should be paid on the 28th instant. It was 
stated that the extension line from Keighley to Skipton will be opened early in 
September, and the branch to Colne very early next year. 

DUNDEE AND PeartH.—A meeting was held at Dundee, on Tuesday, for the 
purpose of considering and determining as to taking up money by way of loan 
on terms of “ the Dundee and Perth Railway (Alteration and Extension) Act, 
1847.” Lord Kinnaird, the chairman, explained the business of the mecting, 
and proposed, agreeably to the report, that 33,3337, or 5! per share on the No 2 
Stock, would be required. His lordship stated that the receipts on the already 
Partially opened line were great, and afforded a great promise of a splendid re- 


turn. The motion was unanimously agreed to. A meeting of the proprietors 
t 





of the Dandee and. Newtyle line of railway was held in the same place, when 


the stipulated amount of capital fur the execution of the various extensions, 
was readily voted. 


MANCHESTER, BIRMINGHAM, AND Norra Srarrorpsarre Junctriow.—The 


first ordinary general meeting of the proprietors of this company was held on | 


Thursday, at the offices, 30 Basinghall street. Mr Sergeant Allen, the chairman’ 
of the company presided, and said—that since they last met the act proposed in 
1846 had been successful. Before going into a statement as to the prospects of 
the company at present, it was necessary t> show what should be done to com- 
plete the trunk line from London through the north. ‘They had succeeded in 
overcoming the opposition of the landowners, who were now anxious to do all 
in their power to promote this undertaking. The North Staffordshire company 
would be compelled to use their line, and if they found it more desirable to re- 
tain than to dispose of it to that company, and set up as an independent line, 
though they could not actually prevent that company from using it, they could 
so regulate the time for arrival and departure of their carriages as to place that 
company entirely in their power. The amount for which the line could be con- 
structed did not exceed that estimated by their engineer, and he saw nothing 
to prevent their opening it at once. The chairman concluded by submitting 
the report of the directors to the meeting, which was umanimausly confirmed. 

NoRTHERN AND EASTERN J:AILway.—The half-yearly meeting was held on 
Thursday at the Shoreditch station, Richard Paterson, Esq., in the chair. 
The directors’ report stated—“ The agreement between this company and the 
Eastern Counties Company guarantees a minimum dividend at the rate of 5 per 
cent per annum to one class of Northern and Eastern shareholders, and of 6 per 
cent to the other, your directors therefore have to report that the dividend for 
the half-year ending the 30th of June last on the respective shares of the com- 
pany will be as fullows—viz. On shares guaranteed 5 per cent, 50/ paid, i/ 58 
each; 14! paid 6s 6§d each; on shares guaranteed 6 per cent, 502 paid, 11 10s 
each ; 14/ paid, 78 103d each, less property tax, and payable September 1. The 
dividend on the Newport Extension capital, payable 30th November next, will 
be at its guaranteed rate of 6 per cent per annum, or 7s 6d per quarter share ; 
also less rty tax. An instalment of 9/ per share on the new shares of this 
company, 147 paid, becomes due or the 11th of September next, and the direc- 
tors rely upon the punctual payment thereof, as the means of liquidating the de- 
bentures then falling due. ‘The holders of a small portion of scrip shares have 
not yet claimed the bonus to which, in common with the other shareholders of 
the company, they became entitled in December last. The directors take this 
opportunity of giving publicity to the fact, in order that such parties may make 
their claim before any step is taken which may deprive them of the benefit 
thereof. The arrangement announced to the proprietors at the last half-yearly 
meeting, authorising them to attend and to take part in discussions at general 
meetings of the Eastern Counties Company, having now come into operation, 
your dircctors deem it unnecessary to offer any remarks on subjects jointly 
affecting the interests of the two companies, The two directors retiring from 
office by rotation are Richard Paterson, Esq., and George Palmer, jun,, Esq. ; 
and the board recommend these gentlemen for re-election.” The report was 
unanimously adopted. The chairmanthen moved —That a dividend of I/ 5s per 
share on shares guaranteed 5 per cent per annunt, 50! paid; of 6s 6jd per share 
on do,14/ paid; of 1/ 10s per share on shares guaranteed 6 per cent per an- 
num, 50! paid ; of 7s 109d per share on do., 14! paid, less property tax, be de- 
clared, to become payable ist September next. The guarantee was 6 per cent 
per annum, for four years from the opening ofthe line, of which about two years 
had expired. The motion being seconded by Mr Bagshawe, was agreed to. 

LonpDON AND NORTH-WESTERN — The usual half-yearly meeting took place 
yesterday at the Euston square station. George Carr Glyn, Esq., M.P., took 
the chair. Yhe chairman said, before the report was read, he was anxious to 
make a few observations. He thought the company had given to the public 
all the advantages of competition; but if that principle was carried on, it would 
be found that where combination was possible, competition would be found to 
be impossible. The public safety would be endangered thereby, because no 
person would be found in railway companies to keep them up to that perfec- 
tion which they had hitherto attained. The accounts of the company were 
before the proprietors ; there was a great falling off, he was sorry to say of the 
passengers’ traffic of the company for the last half year. In first class passen- 
gers alone there was a falling off of 16,4007. In the second class a small in- 
crease had taken place, but in third class passengers there was a falling off of 
8,3451. There was also a great reduction under the head of horses and car- 
riages, and live stock ; added to this, there was a great increase in the rates and 
taxe3.—The Secretary then read the repor*, which, after taking a review of the 
proceedings of the company, recommended a dividend «f 4$ per cent. for the 
last half-year. After afew observations from some of the proprietors, the chair- 
man said that the proprietors might expect but a small increase in their di- 
vidends next half-year. With respect to the Oxford and Birmingham line, all 
the company asked for was, that it might be a second line for them into 
Birmingham. Their object in this was was to prevent an immense outlay of 
the capital of this company, and that was the whole secret of the proceedings 
of the directors of this company. 

East LANCASHIRE.—The usual half-yearly meeting of the shareholders of 
this company was held yesterday at the London Tavern. The chair was taken 
by G. H. Packe, Esq, the chairman of the company. The secretary read 
the report, which stated that the two bills, one to enable the directors of this 
company, and the Great Northern company, to carry‘eut the agreement for leas- 
ing, &¢, already approved by tle shareholders of both companies; the other 
to enable the company to purchase an existing lease of the Louth navigation, 
at a rent of 1,500/ per annum, for a period twenty nine years, had received 
the sanction of the Legislature. The works upon the line were being procecded 
with as rapidly as possible: and the Great Noi thern company were, in confor- 
mity with their agreement, providing the stock of engines, carriages, waggons, 
&c, for working the line as the several portions of it were completed. The 
total receipts of the company, on payments of deposits, instalments, and calls, had 
been 175,396¢ 48 6d, leaving a balance in the hands of the company of 53,5671 
128 8d. The report having been received and adopted, several resolutions, in 
accordance with the recommendations of the directors, were agreed to. 
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RAILWAY SHARE MARKDBT. 





LONDON. 


Monpay Aug. 9.—The market for railway shares is much depressed, the course of 
business running counter to the maintenance of quotations, which, on che average, 
have suffered severely since the early part of last week. 

Toespay, Aug. |0.—Railway shares continue to suffer from sales, which, wherever 
at'empted at the present moment, can only be effected at a decline. 

Wepwespay, August 11.-—-Railway shares have been steadier this afternoon, the rise 
in consols inducing some few speculative purchases. In one or two cases a slight 
advance has occurred, compared with yesterday's quotations. 

Tuurspay, Aug. !2.—The railway market, which opened with a general tendency 
to firmness, gave way towards the close of business, and prices then experienced an ua- 
favourable reaction. 

Fripay, August 13.—Railway shares remaio very dull. 


Prices, however, are not 
quoted lower. 
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